
ORDIFANCE ?TO. lflf7H 
' 

Introduced by Commissioner :\ / C ti a .p qi /'1a? I 2 (' 

AF OPJJilTAHCE TO PROVIDE FOR THE ISSUAI-~CE AND - SALE OF CITY OF 
·1:<1/\ p·::>~,:;:1\Fil(',"\! 31;-r;;-·ik'w B0;,77,vs -.L"i'"'i r·:11:.:p.::;1 QTTI1"'' Q'G1 C•4.00 000 00 c'QD "'1:...,----r.::i DFDD-QC!w' ,_-.,,.u.l...;.i.!.s J..v-'.s .1..:nu .. :il.l. · .l.'i · _, J..J.;...i...".! ,._,v.l.,;. .;.· <-:>.... , e .1.· .l.l .u . .i..:, .1. V.J.L.1.' ,_,.I.J 

0 1:i' PRO'TT.,...,v· IWD- Pu.,.T,iD' s ·1,;17m1.t1.,._ ',e"•/FfTf:H 'PO .D cr;"fTTR½1 CQi':iS'i'P-U· ("ltyi P,"0;00vTJSff'RTTC'f1 .1. _ ~ _ _,..., _ -~ J- , ___ v_.,.. ..... _., "..-v ...... .1.~.i..;,,, -~ _..,\ v-, -1. ...... v _, .,_..,_~u ..... , 

REPAIR, EXTEl'fD AND II<lPROVE THE SKWER SYSTEI\I, PROVIDIEG S:iili FORL1 
OF SAI"D BONDS AND FOR T:'ili ADVERTISENLE?TT A}ill Si'.LLE THEREOF .AND 
DECLARIHG AN E1IERGEHCY. 

VJIIBREAS, at an election duly called &vid held in the City of 

Warrenton, Oregon on the 23rd day of l'.lay, 1967 the Commission of 

said city was duly authorized and empowered to issue and sell 

sewer bonds in the sum of ;~400,000.00 to procure funds with which 

to acquire, construct, reconstruct, repair, extend and improve the 

sewer system of the city. 

lTOYi THEREFORE TEili CITY OF' WARREl\'J:OH DOES ORD.h.IN J!,.S FOLLOWS: 

Section 1 - That the City of 71:S.rrenton do issue its bonds in 

the sum of :;~400,000.00 par value in anount; said bonds to be in 

denominations of \31,000.00 each, numbered from 1 to 400 inclusive, 

to be dated October l, l967 and to mat-i.J.re serially in nu.merical 

order as follows: 

Bond Bearing Serial No. Amount ;;Iaturing I.:Iaturing Date, Jan 1 

1 - 4 InclD.si ve '"'4 noo 00 ½·? ,v • 1969 
5 - 9 5,000.00 1970 

10 - 14 5,000.00 1971 
15 - 19 5,000.00 1972 
20 - 25 6,000.00 1973 
26 - 31 6,000.00 1974 
32 - 37 6,000.00 1975 
38 - 44 7,000.00 1976 
45 - 51 7,000~00 1977 
52 - 58 7,000.00 1978 
59 - 66 8,000.00 1979 
67 - 74 8,000.00 1980 
75 - 82 8,ooo.oo 1981 
83 - 91 9,000.00 1982 
92 - 100 9,000.00 1983 

101 - 109 9,000.00 1984 
110 - 119 10,000.00 1985 
120 - 129 10,000.00 1986 
130 - 139 10,000.00 1987 
140 - 149 10,000.00 1988 
150 - 159 10,000.00 1989 
160 - 169 10,000.00 1990 
170 - 180 11,000.00 1991 
181 - 191 11,000.00 1992 
192 - 202 11,000.00 1993 
203 - 214 12,000.00 1994 
215 - 226 12,000.00 1995 
227 - 238 12,000.00 1996 
239 - 251 13,000.00 1997 
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Bond Bearing Serial No. 

252 - 264 
265 - 277 
278 - 291 
292 - 305 
306 - 319 
320 - 335 
336 - 351 
352 - 367 
368 - 383 
384 - 400 

. t .. . . illlloun ,•,ia ·cv.ring 

13,000.00 
13,000.00 
14,000.00 
14,000.00 
14,000.00 
16,000.00 
16,000.00 
16,000.00 
16,000.00 
17,000.00 

·• ~ " D ~ - 1 h.i.S.vuring ave, Jan 

1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 

with the rip;ht reserved to the city, hovrever, at its option, to 

redeem in inverse nv.merical order at par and accrued interest on 

January 1, 1983 and on any interest day thereafter any or all of 

1:;he bonds of said issue maturing after Ja..,uary 1, 1983; said bonds 

to bear interest at the rate of not to exceed Six per cent. (6%) 

per ani.~Tu"'ll, payable semi-annually on the 1st day of January a..11.d 

July of each year; principal and interest to be payable at the 

office of the City Treasurer of the City of Warrenton, Oregon; 

said bonds to be signed by the Ifi.ayor and counter-signed by the 

Auditor and Police Judge under the corporate seal of said city; 

the interest on said bonds to be represented by semi-annual 

interest coupons attached thereto bearing the facsimile signatures 

of said officials ·which said bonds shall be knov,in as the City of 

Warrenton sev;er bonds. 

Section 2 - That said City of ·:,1arre11 ton sev1er bonds and the 

coupons attached thereto shall be in substantially the following 

form; 
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NO.____ $1,000.00 

UNITED STATES OP ...i:..I1IEl"tICA 

STATE OF OREGON 

CLP.1l'SO? COUH'J:Y 

CI'l':l OF VlP,.Jt?.EETOIT SEV/ER BOl'!D 

CITY OF YJARREIJTON, CLA'J:SOP cou1r1:ry, OREGON for value recei v-ed 
hereby promises to pay to bearer the sum of -

0:N.D rrHOUSAl-.YD DOLLliRS 

on the 1st day of January, 19 ____ (or 200_) with interest thereon 
at the rate of_..,,,._,._,..__p_ercent. ( ____ %) per annu.'11, payable semi-
annually on the 1st day of January and July of each year to the 
bearer of the respective coupons therefor hereto attached upon 
presentation and surrender thereof as they mature, both principal 
a.."'1.d interest being payable in lawful money of' the United States of 
_/J....;.uerica at the office of the City Treasurer of the City of TVarrenton, 
Oregonfl 

This bond. is one of an issv_e of like date and tenor except as to 
maturity, aggregating $400,000.00 par value in a...raou.nt, authorized. by 
a ldeasure duly submitted to and approved by the legal -voters of said 
city at an election held for said purpose on the 23rd day of l'/Iay, 
1967 after due notice given, at which said election an indebtedness 
in said sur.1, together 1vi th interest thereon, was authorized by the 
legal voters of said city to be created for the purpose of procuring 
funds with v1hich to acquire, construct, reconstruct, repair, extend 
and improve the sewer system of the city. It is hereby ce:..~tified 
that every requirement oi.' law relating to the issue hereof has been 
duly complied. with and that this bond is within every debt and other 
limit prescribed by the Constitution or laws oi' the State of Oregon 
or the Charter of said citye 

For the pu...-rictual payment of the principal hereof and the interest 
hereon, the full faith and credit of the City of 1:Iarrenton are hereby 
irrevocably pledged,. 

The Co:rrm1ission is authorized and empowered to fix, determine and 
collect se1ver charges and connection fees from all users of the sewer 
system of the said City of Warrenton, and the City Co:rnmission pledges 
sufficient revenues therefrom, after payment of the operation and 
maintenance of said sevuer system, to pay the interest on and to retire 
the principal on the bond herein authorized. 

In the event the net revenues of the sewer system are insufficient to 
pay the principal and interest of the bonds herein authorized when due, 
then the Con1nission shall each year make an additional special tax 
levy in a sun1 sufficient to pay the interest on the outstanding bonds 
a;..J_thorized and to retire the principal thereof at maturity. 

IN VIITlTESS \NILt:;REOF, -cne City of narrenton has caused this bond 
to be signed by its lilayor and counter-signed. by its Auditor and Police 
Judge under the corporate seal of said city, and the interest coupons 
attached to bear the facsimile signatures of said officers this lst 
day or October, 1967. 

(City Seal) 
Counter-signed 

~~~ 
Autli tor a:.n.d P6lice Judge 
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7 ;/'c--. L---c2.-7~2"' .:,;c-C;j / ',s_/ 

mayor , 



Coupon 

}To$ ----
January 

On the 1st day of July, 19 (or 200 ), unless the bond 
hereinafter designated shall previously haveOeen called for 
payment &"'1d dl1e provision made for the payment thereof, the City 
of l.Varrenton, Clatsop County., Oregon, upon surrender of this coupon 
at the office of the City Treasurer of the City of 7/iB.rrenton, Clatsop 
County, in the City of iift.rrenton, Oren.:on, will pay to bearer~-~--
=----------""Dollars ($ ) in lawful money 01. the 
United States of' P..ri1erica., for six months interest then-due on its 
sewer bond dated October 1, 1967 and bearing Yfo. ____ • 

02 //c:;~ 
/ i / ~--_),-'··-2 - · -c.Z:--7,-<Z---z.-4~~ , ; 

ldayor 
Counter-si~ed: 
,:-7"~' r'--... -/ i 

0- .. _ . . d ~ 1 
Auditor and Police Judfze 

Section 3 - 'l1he redemption clause in the Coupon v1ould first 

appear on the coupon maturing July 1, 1983 and on each coupon there-

after. TD.e first coupon .,Nill be for three months and then six months 

each coupon thereafter. 

Section 4 - The Auditor and Police Judge is hereby instructed to 

advertise the aforesaid bonds for sale at the Collii-nission Meeting to 

be held on the 11th day of September, 1967 by publishing Notice of 

Sale in the Daily Astorian~ a newspaper of .rr_eneral circulation in the 

County, for two successive weeks prior to said date of sale. 

Section 5 - The Commission is authorized and empowered to fix, 

determine and coll.Get sewer charr::es a..:.11.d collection fees from al1 the 

users of ti:le sewer system of said City of ihrrenton and the Coill.i--nission 

hereby pledges to each successive holder of said bonds sufficient 

revenues therefrom, after pa~y-ment of the operation and maintenance of 

said sel7er svstem, to Dav- the interest on and to retire the urincival 
,J ... 'I) ~ ~ 

of the bonds herein authorized. In the event the net revenues of the 

sewer system are insufficient to pay the principal and interest on the 

bonds herein authorized v1hen due, then the Corr;.1uission shall each year 

mal-:e an adO.itional special tax levy in a sura sufficient to pay the 

interest on the outstanding bonds hereby authorized and to retire the 

principal thereof at maturi t:y-. 
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Section 6 - The City of Warrenton shall furnish the successful 

bidder with the unqualified approving opinion of Shuler , Rankin, 

Myers & Walsh and shall pay the costs of the same , In addition, the 

city shall pay the cost of printing of the bonds. 

Section 7 - WHEREAS the aforesaid bonds have been heretofore 

authorized at an election, and it is necessary that the sale thereof 

be made at a s early a date a s possibl e as there is no sewer system 

in the City of ~iiarrenton and what it has is inadequate, and in 

order to make the improvements provided for as soon as possible and 

to provide proper sewer facilities and it is neces sary for the peace, 

health and safety of the inhabitants of the City that this ordinance 

take innnediateeffect, now therefore , 

AN EMERGENCY is hereby declared to exist and this Ordinance 

shall go into force and effect immediately upon its passage and 

approval. 

Passed by the Commission of the City of Warrenton this 7th day 

of Au~ust, by the following vote: 

YEAS: ---------- -------- ----------------
NAYS : ___________________________ _ 

ABSENT : ________________ ______ ______ _ 

Submitted and approved by the Mayor this 7th day of .:August , 1967. 

-C+\/ /C/ ~ / t/7- ~ 
Mayor ·· ' 
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