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Introduced by Comulssioner fﬁfiiiiﬁgécﬁ / ?%?/'ci-j

IHANCE IO PROVIDE FOR THE ISSUAKCE AND BALE OF CITY OF

WARRENTON SEVWER BONDS IX THE ST 2

0F PROVIDING FUNDS WITH VWHICE TO ACQUIRE, COHSTRUCT, c

REPATR, EHXTEND AXND IHMPROVE THE SEVWER SYSTEM, PROVIDIRG TiHE FORI
i =

OF SAID BOEDS AND ¥OR THE LDVERTISHEMENT ANWD SALE THEREQ

SR

WHEEREAS, at an election duly called and held in the City of

Warrenton, COregon on the 23rd dey of lay, 1867 the Commission of

sald city wes duly suthorized and empowered to issue and gell
sewer bonds in the sum of $400,000,00 to procure funds with which
to acguire, construct, reccnstr&ct, repalr, extend and improve the
sewer gystem of the Ciit¥e.

HOW TIEREFORE THE CITY OF WARREWION DOES CORDAIN AS FOLLOWS:

Section 1 - That the City of Yerrenton do issue its bonds in
the sum of $400,000.,00 par value in smouni: said bonds to be in
denominations of $1,000,00 each, nuwmbered freom 1 to 400 inelusivs

to be dated Uctober 1, 1867 and o mature serially in numericsl

order as follows:

Bond Bearing Serial lo. Amount Msburing Maturing Date, Jan 1

1 -~ 4 Inclusive $4,000,00 198%

5 - g 5,000.00 1870
10 - 14 5,C00.00 1971
15 - 18 5,000,.C0 1972
20 - 25 5,000.C0 1873
26 ~ 31 6, 000,C0 1974
32 - 37 6,000,006 1975
58 - 44 7400000 1878
45 - 5L 7,000.00 1877
52 - 58 7, 00G.CO 1878
52 = £8 8,000,00 1879
67 - T4 8,000,C0 1880
7S o= 82 8,000,060 1881
83 « g1 9,00G.00 ieag
g2 - 100 2,C00,00 1933
101 = 108 9,000.00 12984
110 -« 119 10,000.00 188285
120 - 129 10,000,00 1986
130 - 139 10,000.00 1987
140 - 146 10,000,G0 1988
150 - 159 10,000,C0 1989
160 - 169 10,000,00 1990
170 = 180 11,000,050 19gi
181 - 191 11,000,600 1888
182 - 202 11,000,00 1993
203 - 214 12,000,G0 1924
215 - 228 12,000,000 19958
227 - 238 12,000,000 1986
259 = 251 13%,000.C0 1997
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Zond Bearing Serial o, Amount Maturing Maturing Date, Jan 1

252 - 264 13,000.00 1998
260 = 277 13,000.00 1999
276 - 291 14,000,C0 2000
252 « 308 14,000.00 2001
06 - 319 14,C00,00 2002
520 - 335 16,000.00 2003
536 - 351 16,000,000 2004
352 = 387 16,000.00 2005
568 « 383 16,000,060 2006
384 - 400 17,000,00 2007

witih the right reserved to the c¢liy, however, at its option, to

3

redeem in inverss numerical order at par and zccrued interest on
January i, 1883 and on any interest day theresafter any or all of
the bonds of sald issue maturing afber January 1, 1983: sald bonds
to bear interest at the rate of not to ezceed S5ix per cenb. {6%)

per anmum, payable semie-annuelly on The lst day of January and

bta

July of each year; principal and interest to be payable at the

office of the City Ireasurer of the Clty of Warrenton, Oregon;
said bonds to be slgned by the Hayor and counter-signed by the
Auditor and Pollice Judge under the corporate seal of said eityy

the interest on said bonds to be represented by semleannual

terest

[T
-y
[

oupong atvtached thereto bearing the facsimile signatures

of said officials which seid bonds shall be known 2z the Ciby of

b

Yarventon sewer DONCSe

b

Section & ~ That said City of Tarrenton sewer bonds and the

£

tached thereto snhnell be in substantially the following
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¥0, $1,000.00

UNITED STATES OF ANERICA

CITY OF VARR=HTON SEWER BOHD

CF WARREHTON, CLATSCP COURTY, OREGON for value recelved
romises to pey to bearer the sum of -

OWE THOUSAND DOLLAERS

on the 1st day of Janusry, 18 {or 200 } with interest thereon
et the rate of percent, | 2 per annum, paysble semi-
aﬁnaallv on the 1st aay of Janueﬂy and July ol each year to the

nearer of the respeciive coupons therefor hereto atbtached upon
presedtation and surrender thereof as they mature, both prineipal
and interest belng payable in lawful money of the United States of
America at the office of the City Treasurer of %the City of Yarrenton,
Oregone

-

"This bond is one of en issue of like date and tenor exzcent as to

maturity, aggregating QAQO,GQO OO par value in smount, authorized by
& Heasure duly submitted to and approved by the lsmal volters of said

city at an election neld for said purpose on the 23rd day of Hay,
1967 after due notice given, at which said electhion an indsbitedness
in said sum, vogether with inberest thereon, was authorized by the
legal vovers of said clty to be created for the purpose of procuring
funds with which to acquire, construct, rsconstruct, repair, extend
and improve the sewsr sysbem of the c‘ty. It is hereby certifisd
that every requlirsment of law relauxng to the issus hereol has been
aul@ cox ollea with and that this bond is within every debt and other
1imit preseribed by the titution or laws of the State of Oregon
or the Charter of sgald city.

Q.» L"I‘

[

For the ounctual payment of the
nereon, the full feith and credi

T o

irrevocahly pledzed.

eregof and the inberest
Ty of Verrenton are hersby

The Commission is authorized and empowsred to filx, debtermine and
collect sewer charges and connectlon fees from all users of the sewer
system of the sald City of Warrenton, and the City Commission pledges
saffL01enu revenuies ,n@reL;om, after naymepu of ths operat tion and
melintenance of sald sewer system, to pay the interest on and to retire
the principal on The bond hereln suthorized.

in the event the net revenues of the sewer system are insufficient to
pay the principal and interest of the bonds nerein authorized when due,
then the Comaission shall each vear make an additional special tax

levy in a sum sufficlent to pay the intersest on the outstanding bonds
uthorized and to retire the principal thereof at maturity.

I % - the City of ﬁarreﬁton has caused this bond
to be sig its layor and counver-signed by 1ts Auvditor and Police
Judge under the corperabte sesl of sald c;ty, and the intersst coupons
attached to bear the facsimile gignatures of said officers this lst

day of October, 1967,

fczi;

R 2 «-,z—-af‘;j

Hayor
(City Seal
Counter-signed
/ ¢ e N
4 LT T




Coupon

-~

KOa

January
On the lst day of July, 19 (or 200__)s unless the bond
ereinafter designated saal; EPeVlOMaly have Deen called for
paymenﬁ and due prowlslon made for the payment thereof, the C1%;
of Werrenton, Clatsop County, Oregon, upcon surrender of this coupon
at the office of bthe City Treasurer of the City of werrenton, Clatsop
County, in the City of uWarrenton, Oregon, will pay to bearer

[

] Dollars (8 } in lawful money of tne
tnitea Stabes oi America, for six moaths intersst then due on its
sewer tond dated October 1, 1987 and beari Yo

]

43;8.3‘ or
Counter~agigneds
7 !
3 Dol 0

Section & - The redewpition clause in the Coupon would first

j&T]
)

appear on the coupon maturing July 1, 1983 and on each coupon thers-
alters Tne first coupon will be for ithrse months and then six months

each coupon therealter.

-

ice Judge 1s hereby insbtructed Lo

o

Section 4 ~ The Auditor and Po

advertise the aloresald bonds for sals at the Commission lMeeting %o

be held on the llth day of September, 1967 by publishing Ilotice of
Sale in the Daily Asbtorian, 2 newsvaper of general circulation in the

-

County, for bwo successive weeks prior to sald date of salees
Section & = The Commission 1s authorized and empowersd to fix,
determine and collect sewer charges and collection fees from all the

=]

City of

Ls3

[

users ol the sewer systenm of sal

(.\')

- 1 - B

heredy pledpges Lo each successive holder of said bonds sufficient

f Tthe operation and maintenance of
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sald sewsr system, To pay the interest on and to retire the principal
of the bonds herein asuthorized. In the event the net revenuss of the

icient to pay the principal and interest on the

92}

ewer system are insufl!
bonds herein authorized when due, then the Commission szhall each vear
make an addéitional special tax levy in & sum sufficlent to pay the

t

intersst on the outstanding bonds hereby aufthorized and to retire the

Page Four -~ Sewer Bond Ordlnance.



Section 6 - The City of Warrenton shall furnish the successful
bidder with the unqualified approving opinion of Shuler, Rankin,
Myers & Walsh and shall pay the costs of the same, In addition, the
c¢ity shall pay the cost of printing of the bonds.

Section 7 - WHEREAS the aforesaid bonds have been heretofore
authorized at an election, and it is necessary that the sale thereof
be made at as early a date as possible as there 1s no sewer system
in the City of irrenton and what it has is inadequate, and in
order to make the improvements provided for as soon as possible and .
to provide proper sewer facilities and it is necessary for the peace,
health and safety of the inhabitants of the City that this ordinance
take immediateeffect, now therefore,

AN EMERGENCY is hereby declared to exist and this Ordinance
shall go into force and effect immediately upon its passage and
approval,

Pagsed by the Commission of the City of Warrenton this 7th day
of August, by the following vote:

YEAS:

NAYS:

ABSENT :

Submitted and approved by the Mayor this 7th day of August, 1967.

o7 A7
- N\ T 2z ea o
Mayor 2

ATTE
7 ¢

Dt olr g

Aud¥tor and Police Judge
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