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PROVIDE “oq T

CE AND SALE OF CITY OF
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SATD BOE 21T EMERT AND SALE THE
IF?CIJﬂtiﬁm. ALY

8% an elecition duly called and held in the City of
Warrenton, Crsgon on the 28rd day of Hay, 1967, the Commission of
sald clty was duly authorized and empowered to issue and sell
water revenue bonds in the sum of §9875,000,00 to procure funds

with which to construct, recounstruct, repair, extend and improve

HOW THERESORE THE CITY OF VARREHTCN DOEBS CHDAIN AS FOLLOVS:
zion 1 - That the City of Warrenton do issue its bonds in
the sum of $875,000.00 par value in amount., S&id bonds %o be in
denominations of $5,000.00 each, numbered from 1 to 195 inciusive,
to be dated October 1, 1867 and to mature serially in numerical
order at the rate of $20,000.00 on the lst day of January in sach
of the vears 1869 to 1972 inclusive:; at the rate of $25,000.00 on
January 1873 to 1897 inclusive; at the rafe of
50,000,0C on the 1st day of Tanuaﬂv 1298 to 2007 inclusive, with
the right reserved to the City, however, &% its option to redeem
in inverse numerical order at par value and accerued Lnterest on

Jenuary 1, 1983 and on any interest day therealter, any cr gll of

v

*

the bonds of sald issue maturing after January 1, 1983: said bonds
to bear interest at the rate of nolt to exceed Six per cent. (8%)

per annum, payable semie~annually on the lst day of Janusry and July

C~|

in sach year, principal and inbterest to be payable at the office ¢
the City Treasurer of the (City of Warrenton, Cregoni sald bonds to
be eligned by the layor and countersigned by the iZuditor and Police

udge under the corporate seal of said City; the interest on said
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bonds to be represented by semi-snnual interest coupons attached
thereto, bearing the facsimile signatures of said officials,
which sgald boncg shall be known ag the City of VWarrentom Water
Revenue Bondse

Sectlon 2 - That sald City of Warrenton Vater Revenue Bonds
and the coupons attached thereto shall be in subsbtantially the

following forms

=

O. $5,000.C0
UNITED STATES OF AMERICA
S

TATE OF OREGON
CLATSOP COUNT)

CITY OF WARRENTON WATER REVENUE BOXD
City of Varrenton, Clatsop County, Oregon, for value received
hereby promises to pay to bearer the sum of =

FIVE THOUSAND DOLILARS

on the 1st day of January 12 {or 200__) with interest thereon
at the rate of percenl. i %) per annum, payable semi-
ennually on thé I8t days of Januery and July in each vear to the
bearer of the respeciive coupong therefor hereto attachsed, upon
presentation and surrender thereof as they mature, both principal
and interest being payable in lawful money of the Urnited States of
America at the office of the $ity Treasurer of the City of
Warrenton, Cregoni.

The bonds of the Lssue of which this bond forms a part naturing on

or after January 1, 1983 may be redeemed by sald ciiy at par value
and acecrued interest upon Januery 1, 1983 and upon any interesgt day
or davs thereafter In inverse numerical order or in the entire amount
of the issue outstanding at call date upoen notlce gilven at leasgt
thirty (30) days prior to the redemption date specified therein,by
vublication thereof in one issue of a newspaper printed and published
within the County of Clatsop, State of Oregon.From the date of
redempilion designated in any such notice interest upon the bonds =0
called for payment ghall cease,

This bond ig one of an igsue of like date and tenor, except as o
maturity, aggregating $975,000.C0 par value in amount, authorized
by an amendment to the Charter of said city duly submitied to and
approved by the legal voters of said city at an election held for-
said purpose on the 23rd day of May, 1867, affer due notice given,
at which s=8id electlion an indebtedness in said sum btogether with
interest thereon, wes authorized by the legal voters of said city,
to be created for the purpose of procuring funds with which to
construct, reconstruct, repair, extend and improve the wabter gystem
of the citya

It is hereby certified thai every regqulrement of law relating to
the issue hereof has been duly complied with and that this bond is
within every debt and obther 1imit prescribed by the Constitution or
laws of the State of Oregon or the Charter of sald cliye.
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Tor the fulfillment of the conditions of this obligation, alil
vevenues from wabter charges from all ussrs of water from the
water system of said city within and without the city limits of
Warrenton, Oregon ezcept those ”o~'ired for the operation and
maintenance of gald wabter system are hereby irrevocably pledged.

£

0

TN WITHESS ¢ : the CITY OF WARBEWTION has caused this bond
to be signed by its layor and cognuewsig-ed by its Auditor and

Police Judge under the corporate sesl of said city, and the intersest
coupons attached to bear the facsimile signatures of said officilals
this lst dav of October, 1267,

January
On the lst day of July, 18 s (or 200__}, unless Tthe bond

nereinafter designaited shall previously have been called for payumsnt
and due provision made for the payment therecf, the City of VWarrenton,
Glatsop County, Oregon, upon surrender ol thils coupon st the orfice
of the City Treasurer of the City of VWerrenton, Clatsop Counvty,

Orsgon, in the City of Warrenton, Oregon, will pay to bearer

N
o

Dollars ($ )}, in lawful monsy of the United States

of itmerica, for six months interest then due on its Water Revenue

Bond dated October 1, 1967 and bearing Noe. N

P L L. P S

Mayor

Countersigneds

Auditor and Police Judge

Section 3 - The redempition cleuse in the Coupon would first
appear on the coupon mabturing July 1, 1883 and on each couvon Tthere-
afters. The Iirst coupon will be for three months and then six months
ezch coupon therealter,

Section 4 - The Auditor and Police Judge is hersby instructed

P
w0 80very

-

se the aforesald bonds for sale at the Commission meeting

s

%o be neld on the 11lth day of September, 1967 by publishing a Notlce

of Sale in the Dally Astorian, 2 newspaper o© eneral circulasion

»
0o

in the County, for two successive weeks prior to sald date of sale,.
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Section 5 - That if no bids or less favorable bids are
received from others pursuant to published advertisement, the
bonds will be sold to the United States government acting through
the Farmers Home Administration on terms and conditions agreeable
to the government and the city.

Section 6 - That all of the revenues from the users of water
from the water system of the City of Warrenton within and without
the city limits, after the payment of operation and maintenance
of the water system are hereby pledged to each successive holder
of said bonds for the punctual payment of the principal and interest
thereon when and if the same shall become due,.

Section 7 - The City of Warrenton will not modify or amend the
City Charter or the Ordinances of the city as to the financial
stability or the legal character of the bonds without written
consent of a majority of the bond holderse.

Section 8 = Whereas the aforesaid bonds have been heretofore
authorized at an electlon and it is necessary that the sale thereof
be made at as early a date as possible as the wooden water pipes are
rapidly deteriorating and in order to make the improvements provided
for as soon as possible and to provide proper water facilities and it
is necessary for the peace, health and safety of the inhabitants of
the city that this ordinance take immediate effect,

NOW THEREFORE, AN EMERGENCY is hereby declared to exist and
this Ordinance shall'go into force and effect immediately upon its
passage and approval,

Passed by the Commission of the City of Warrenton this 7th day
of fugust, 1967 by the following vote:

YEAS

NAYS

ABSENT

Submitted to and approved by the Mayor this 7th day of August, 1967,

=

2 il it

Auditor and Police Judge,.
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