ORDINANCE NO 2 70
Introduced by Commissioner /7(4,/? 2 /a/ é}d}z.: o )7

AN ORDINANCE AUTHORIZING AND DIRECTING THE MAYOR, CITY COMMISSIONWERS
AND AUDITOR AND POLICE JUDGE TO MAKE, EXECUTE AhD DELIVER AN OPTION
IO PURCHASE REAL PROPERTY AND IF CERTAIN CONDITIONS ARE MET AS SET
QUT IN THTS ORDINANCE, ‘A" WARRANTY DEED AND AN OWNERS TITLE
INSURANCE POLICY IN THE SUM OF TWO HUNDRED AND FIFTY DOLLARS TO

THE FIRST NATIONAL BANK OF PORTILAND, A NATIONAL BANKING ASSOCIATION.

THE CITY OF WARRENTON DOES ORDAIN AS FOLLOWS:

Section 1. That the Mayor, City Commissioners and
Auditor and Police Judge be and they are hereby authorized and
directed to make, execute and deliver an option to the First
National Bank, a National Banking Association, to purchase the
following described real property:

"Lot Fourteen (14) Block Eight (8), Warrenton

Addition to the City of Warrenton, Clatsop

County, Oregon"
for The sum of Two Hundred and Fifty Dollars and in consideration
of the sum of Twenty Five Dollars paid by the bank to the City
of Warrenton for the option.

Section 2. That when the terms and conditions of the
option are met in full and a copy of said option is attached
hereto and made a part hereof as fully as if set out herein and
marked "Exhibit A", the Mayor, City Commissioners and Auditor and
Police Judge be and they are hereby authorized to make, execute
and deliver a Warranty Deed conveying said real property to the
said bank and are further authorized to procure an owner's title
insurance policy in the sum of Two Hundred and Fifty Dollars in
favor of said bank.

Passed by the City Commissioners of the City of Warrenton
this 4 day of June, 1950,
Approved by the lMayor of the Cit Warrenton this_ 9

day of June, 1950. ‘A/

mayor
ATTEST 2

A

Auditor and Police Judge.




This Opvtlon Agreemsnt kade and Executed this aay
of June, 1¥50, by and between The City of ¥Warrenton, an Oregon
munclpal corporation, organized and existing in Clatsocp lounty, Oregon,
hereingfter called City, and The First Hatlonal Bank of Portland,
e national banking association, nereinafter called Bank,
WITHESSETEH
iIn consgideravion of the sum of 425,00 p&id by Bank to City,

receipt of which Is hereby

G

granted and does

hereby grent to Bank, upon the Terms and condltlons herein contained,
an option To purchase the following described parcel of real propsrity,
to=wit:

Lot FPouriteen {14) Block Bight (8)

v enton Aoc'zio e tie City of

8“”83b0_5 n Clatsop County, Oregon

for the sum of Two Hundred Fifty and no/100 {3
If, within ninety days aft

notify City in writing that 1t elects to exerci

Shell forthwith meke, exscute, deliver and causg

good and sulficient deed conveying the sald real

and procure sn Owner'ts 7

urance rolicy

se

er the date nereol, Bank shall

this Opbtion, City

e To be racorded o
1 property to Bank
the amount of

in

$250.00, insuring the title of the Bank to the said real pro erty
free from excepitlon obther Than the customary printed exceptlonsg and
cause the City Recorder To lssue his certilficate that the sald real
property ls free from c¢ity lisns. Upon receipt of such deed, title
insurance policy and ceriificate of the (ity Recorder, Bank shall
pey to the City the sum of Two Hundred Twenty Five and no/100
($225.,00) Dollars plus the emount of recording fees incurred for
the recording of said deed., Thus, 1 sald Option shall be exercised,
the consideration paid Stherefor shall be applied upon bthe purchase
Trice.

T the Bank shall f2il to exercise sald Optlon within ninety
days after the date hereofl, this agreement shall be null and void

the consideration



1t i1s understood that although the conveyance by the City

To the Benk will be free from restrictions upeon the use to which the

property may be pulb, Bank will not exercise this Option except for the

purpose of lmproving the sald real oroperty v th a fire proof buillding
for use &s a dranch baniing house and unless within six months afier

conveyance of sald real propsrty Irom Cily To Bank, the improvement

cf The sald real property Tfor such purpose shall have been commenced,

continuses to repurchase sald real properity from Bsnk for the sum of

Two Hundred Fifty Dollars payeble in cash. Bank agrees Tthet 1t will

thirty days notice
of its intention so0 To do.
- ey e e e s
1K WHEHEQF, City nas caused thlg Agreement ©o de

executed on its behall »y its lisyor and Hecorder, thereuntc duly

suthorized by Ordinance [LOe. adopted by the City Council on

Dl‘);' [N J,
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W2 L0EeIle

By ‘
“ -
Hayor
1ty RHecorder
MATICHAL BANK OF PORTLAND
By

P Y e YIS
ASSIE8TLENT LEsALer



