
--

ORDINANCE NO .eJ 9' tJ fl 
Introduced by Commissioner_u'~fi ~ / q/ fiJea.)?J.5 tJ Y7 

AN ORDINANCE AUTHORIZING AND DIRECTING THE I.iAYOR , CITY COMI1IISSIOlIBRS 
AND AUDITOR AND POLICE JUDGE TO MAKE , EXECUTE A1~D DELIVER AN OPTION 
·ro PURCHASE REAL PROPERTY AND IF CERTAIH COi~DITIONS ARE l{lET AS SET 
OUT IN THIS ORDI NANCE, A WARRAi\fi'Y DEED AND AN OWNERS TITLE 
INSURANCE POLICY I N THE SUM OF TWO HUNDRED AND FIFTY DOLLAHS TO 
THE FIRST NATIONAL BANK OF PORTLAND, A NATI ONAL BANKING ASSOCIATION . 

THE CITY OF VIARREl'~TON DOES ORDAIN AS FOLLOWS: 

Section 1. That the Mayor, City Commissioners arid 

Auditor and Police Judge be and they are hereby authorized and 

directed to make , execute and deliver an option to the First 

National Bank, a National Banking Association, to purchase the 

fol l owing described real property: 

"Lot Fourteen (14) Block Eight (8) , Warrenton 
Addition to the City of Warrenton, Clatsop 
County, Oregon" 

for the sum of Two Hundred and Fifty Dollars and inconsideration 

of the sum of Twenty Five Dollars paid by the bank to the City 

of Warrenton for the option. 

Section 2 . That when the terms and conditions of the 

option are met in ful l and a copy of said option is attached 

hereto and made a part hereof as fully as if set out herein and 

marked "Exhibit A" , the Mayor, City Commissioners and Auditor and 

Police Judge be and they are hereby authorized to make, execute 

and deliver a Warranty Deed conveying said r eal property to the 

said bank and are further authorized to pro~ure an owner's title 

insurance policy in the sum of Two Hundred and Fifty Dollars in 

favor of said bank . 

Passed by the City Commissioners of the City of Warrenton 

this 5 day of June, 1950. 

Approved by the Mayor of the 

day of June, 1950. 

ATTEST : 

.. ua.itor and Police Judge . 



tt-EX?:I3IT A" 

TLlis Option Agreer;1ent ~\'lade and Executed this -----o.ay 

of June, 1950, by and betv.'een tile City of Viarrenton, an Oregon 

muncipal corporatior'", organized and e:,cistin(~ in Clatsop Gounty., Oregon., 

lJ.ereinafter called City, and The ii1irs t J.-Tational Banl;.: of Portland, 

a national banking association, rlereinafter called BarJ{, 

W I T N E S S E T H 

In consideration of the s1.J.Td. of i}25.00 :9aid by BarJ-: to City, 

receipt of which is hereby acknov:1ledged, City has granted and does 

h c.re1,,.-.,. ry,n n'.!,.. 
--'-V I.) ;y 6_.. clJ._ l, to :Sank., upon the terms and conditions herein contained, 

an option to purchase the following described yarcel of real property, 

to-Vii t: 

Lot Fou:~teen (14) 3lock :2i 6ht (8) 
Viarrenton Addition to the City of 
Warrenton., in Clatsop County, Oregon 

for the sma of Two Hunc5-red i'lfty and no/100 C.2250.00) Dollars. 

If, •within ninety days after the date hereof., Bank shall 

notify City j_n vn .... itinc that it elects to exercise this Option., City 

Shall forth'wi th 1:1al-~e, e:xecute, deliver and cause to be recorded a 

good and suf'fici.er.d:; deed conveying the said real property to Bank 

and procure an Ov,ner ts 'Title Insurance Policy in the a:J.ov .. r1t of 

'?'2"'0 o~ •·cs•··-pSY.r• '·':ic "" '"'.Le 0·0 

\ V • u, ...t.L... ,.,. __ ...:....l..l.Q vr ',_; V-'- IJ .1. the 3ar1k to the said real property 

free from exception other than the customary printed exceptions and 

cause the Cit:y Recorder to issue his certificate that the said real 

property is free from ctty liens. Upon receipt of such deed, title 

insv.rance policy and certificate of the City Recorder., 3an1-;: shall 

pay to the City the s1.,1111 of Ttvo i-Iu .. r1dred Tv7enty li1ive ~'"'" '"'o/'.LOO CU-V- al.!. 

U?225.00) Dollars plus -Che amount of recording f'ees incurred for 

the recording of said deed.. Thus., if said Option shall be exercised, 

the consideratio:..'1. paid therefor shall be applied upon the purchase 

price., 

If tJ.'1e 3ank shall fail to exercise said Option within ninety· 

days after the date hereof, this agreement shall be null and void 

8J:1d the City shall retain the consiO..eration paid thereforo 



It is u .. :n.derstood that although the conveyance by the City 

to the Bfu7l: will be free fron restrictions -u.pon t.he use to which the 

property may be put, Bank will not exercise this Option except for the 

purpose of improvi:.:16 the said real property 1cii. th a fire proof building 

for use as a br2.nch baill:ing house and unless within. si:x: months after 

conveyance of sa:l.d. real property from City to BarJ.:, the improvernent 

of the said. real property for such pt::.rpose shall 11.ave been co1n.rnenced, 

City shall have the rigD.t at any tirne thereafter and while such condj_ tion 

cont:Lnues to repurchase said real property from 3e.rJ,: f'or the sum of 

Tvvo :Itu1.d.:eed 1?ifty Dollars paye.ble j_n cash. Bank a;rees that it \Vi.11 

not, prior to the imyrover.1ent of said real property, offer the sx.J.e er 

any part thereof for sale v1i tQo-ut first giving City thirty da:rs notice 

of its intention so to o.o. 

lH YirJ:lTESS \:'iil.Sl~LEOl?, Gi ty has caused. this Asreement to be 

executed on its behalf by its lia:ror and Recorder, tl1.erevnto duly 

authorized. Oy Ord.5-nanCe .Lo. ____ _ adopted ·oy the City Council on 

June ____ , 1950, and 3ank has caused this Agreement to De executed 

by its dul-;;r authorized officers the day and year hereinaOove first 

vvri tteno 

,J,J 
~- w'i 

(l; 

CIT·Y OP \/JAERE~<rI10N 

By 
J<'iayor 

City rtecorder 

r_tfIE FIR.Si IOHAL BAl\K O? P03TLl\.ITD 

By 
Vice ?resicient 

Assistant ··ca·s:_1.ier 


