ORDINANCE NC, é?/ 2

i

; AN ORDINANCE providing for the 1sgying of bonds of the par value
of five humired dollers ($500,00) for improving Reclametion District
Number Two (2) in the filling in snd reclaiming the tidelands, mud-
_ flats, lowlands, and overflow lands in said district, in the City of
Warrenton, County of Clatsop, State of Oregon, and turning the pro=-
cecds from the sale of saﬁd bonde over to the Treasurer of the City
of Werrenton to be used by him in ceancelling all warrents heretofore
issuwed on the Generel Fund of the City of Warrenton and paid out of
the Ceneral Fund by the Tressurer of the City of Warrenton in defray-
ing the expenses of making the aforesaid improvement, and providing
said bonds shall be sold by the City of Warrenton, ail in accordance
with Section 112 of the Charter of the City of Warremton, as amended,
and

WHEREAS, on account of property owners owning prqpert# in said
Special Reclametion District Number Two (2), erested for the purpose
of defreying the costs anl expenses of making the inprovement afore-
éald. and said property being sssessed for consgtructing said improve-
ment, and property owners having teken advantage of the privilege of
peying their sceesements in ten (10) equal installments, 8ll in scoord-
ance with Seetion 112 of the Charter of the City of Warrenton, as
emended, and in their written application to pay in installments
having waived any irregularities in the proccedings for filling in and
reclaiming said Reclametion District Number Two (2), and the levying
of assessments for that purpose; ‘

NOW, THEREFORE, THE CITY OF WARRENTCH DOES CRDAIN AS PCLLOWS:

Seotion 1. That the Mayor and Auditor amd Police Judge of the
City of Warrenton be =nd they are hereby m"choriaed'.fcr'and on behalf
of the City of Warrenton, to execute snd deliver to the purchasers

“,bonds which shall be in the denomimation of five hundred dollars

($500.,00) and drawing intercst not to exceed six (64) per cent per



annum payable semi-annually, rumning for a period of twenty (20)
years fi-'om date of ipsue, and pre;rided that came may be oalled at
any time after ten (10) years fron date of issue, at par plus the
agorued interegt, and all moneys paid to the City Treasurer on
account of installmentis of such assessments shall be used in re-
tiring such bonds. .

Seotion 2. Thet the form of said bonis shall be as follows:

B e @%@ e e s 608880

Humber Dollars
%% $500
URITED STATES of AMERICA |
State of Oregon

eITY QF WARRENTOR
MUNICIPAL GOLD BCHND
THE CITY OF WARRENTON, Clatsop County, State of Oregon, for
value received hereby promises to pay bearer

~-FIVE HUNDRED DOLLARSS-

on the dey of s+ 19 , with interest
thereon &% the rate of six per cent. (6%) per snmum, payeble
semi-annually on the first days of » md

s to the bearer oI The rcspective coupons
Therelor hereto &ttached ap they meture, both principal and
interest being payable in United States gold coin of the pres-
ent gstendard of velue at the Fiseal Agency of the State of
Oregon in Wew York Citye.

The City of Werrenton, howevers expresely reserves the
right to redeem this bond at any semi-annusl coupon period on
end after ten years from date.

Thie bond is one of a series of like dete, tenor and
emount sggregating seventeen thousend doliare ($17,000,00)
par value in amount, numbered 1 to 34, both numbers inelusive,
issued under and pursuent to the provisions of an améndment to
the City Charter of the City of Warrenton submitted to the
voters of said City of Warrenton for their approval or rejec-
tion 8t the special election held therein oh the 14th day of
June, 1918, :

And 4t ies hereby certified and recited that the election
euthorizing the aforesaid smendment to the City Charter of
Warrenton, Cregon, hereinbefore mentioned as & condition pre-
cedent to the issuance and sale of this boni hapg been duly
caelled and held; that proper and due notice was given thereof,
end that 8% said eleotion more than a majority of the voters.
qualified to vote thereat voted in favor of the aforesaid
amendment to the City Charter suthorizing the igsuance end sale

of this bond; that 811l scte, conditions and things relating to



the issusnce and sale hereof have been properly done and
performed in regular ahd due time, form and manner as re-
guired by law; that the total indebte.ness of seid City in-
cluding this issue of bonds does not ezceed the oonstitutienal
or statutory limitations of the State of Oregon.

And for the punctual payment &t meturity of the prineipal
end interest of this bond the full feith and coredit of the
City of VWerrenton are hereby irrevocably pledgeds

IN WITNESS WHEREOF, this bond has been sgigned by the Mayor and
countersigned by the Auditor and Police Judge of the City of
Yarrenton and the corporate seal of said City hereto affixed
this day of s+ 1920,

COUNTER SIGNED:

. Hayor
Auditor end Police Juige. :

Tooewoosnnsecaan

Andthe form of coupon attached thereto shall be as fellows:

® 9 « " o e oBee

On the First Day of
Number o &

CITY OF WARRENTON,
STATE OF OREGON,

will pay to bearer in gold ¢oin of the United States at the
Fiscal Agency of the State of Orcgon in Wew York City

JOLLARS

being six months' interest on City of Warrenton

Municipel Gold Bond HNO.
unless said bond is sooner redeemed, as therein provided, which
redemption will render this coupon void.

COUNTER SIGNED:
_ Wegyors
Tor and Police £6s
Section 3.

¢ seid bonds are issued on account of the property owners
assesged for said improvement having taken sadvantage of installment
plen in peying their asssessments, which amounts aggregate the par val-
ue of ssid bonds.
Section 4. That seid bonds shall be dated on the  day of
» 1920, and shall be delivered to the purchaser as soon

thereafter as the same can be prepared and executed, and shall bhe num-

bered from ome (1) to thirty-four (34), both numbers indluded.



Section 6, That upon the passage and approval of this ordinsnce
the nayoiv and Auditor and Police Judge of the .City of “arremton
be and they are hereby authorized and directed to execute, sign
and deliver to the purchaser, or purchosgers, bonds of the City of
Warrenton in the amount hereinbefore stated, _

Section 6, Inesmuch as the objects to be obtained by this
ordinance will be of great benefit to the people of the City of War-
rentonsand there exisls and is an urgent necessity that thie ordin-
ance should teke effect as soon as possible, so that the health,
peace and safety of the 0ity of Warrenton maey be preserved, an em-

ergency is hereby declared to exist and this section, there fore,

shell take effeect when approved by the affimative vote of two=
thirds of all the members of the Common Counocil, eand thisg ordinance
- ghell tasn be in full force and operative irmediately after its
pessage and approval by the Mayor of the City of Warrenton.

Pagsed the Common Council this / éé day of M 1920,

Submitted to the Mayor this __/ &:;—i day of M 1920,
b W

Approved by the Mayor thie / dey of 1920,

¢ Mayor.e

Attest: \[y%[ &0{/&/‘&%/
TW—TOM« Judge.




