ORDINANCE NO.__ CQ/%,/L

AW ORDINANCE providing for the issuing of bonmds of the par value
of five hundred dollars ($500,00) for improving Reclemation District
Number One (1) in the filling in and reclaiming the tidelends, mud-
flats, lowlands, and overflow lamnds in said district, in the City of
Warrenton, County of Clatsop, State of Oregon, and turning the pro-
ceeds f:om the gele of seid bonds over o the Treasurer of the City
of Werrenton to be used by hin in cancelling all warrents heretofore
iesuea on the General Fund of the City of Warrenton and paid out of
the General Fund by the Treasurer of the City of Waerrenton in defray-
ing the expemses of making the aforesaild improvement, and providing
seid bonds shell be sold by the City of Warrenton, all in sccordance
with Seetion 112 ¢f the Charter of the City of Warrenton, &s amended,
and

WHEREAS, on account of property owners owning property in seid
Special Reclamstion District Number One (1), ereated for t:e purpose
of defraying the costs and expenses of making the improvement efore-
seid, and said property bes.xig assesged for c-onsti'uoting gaid improve-
ment, and property owners having teken advanmtage of the privilege of
paying their assesements in ten (10) equal installments, 2ll in sc-
cordance with Seetion 112 of the Charter of the City of Warrenton, a&s
emended, and in their written application to pay in instellments hav-
ing weived any irregularities in the proceedings for filling in snd
reeloiming said Reclamation District Number One (1), end the levying
of assessments for that purpose;

NOW, THEREFORE, THE GITY OF WARRENTON DOES (RDAIN A4S JULLOWS:

Seotion 1. That the Mayor end Auditor and Police Judge of the
City of Warrenton be and they are hereby autiorized, for end on behalf
of the City of Warrentoms %o execute and deliver to the purchaserg = -

. hondg vhich chall be in the denomination of five humdred dollars
f—%@O.GO) and drawing interest not to exceed six (6%) per cent per



snnum payeble semi-snnually, running for a period of twenty (20)

yeers from date of issue, and provided that same may be called at

any time after ten (10) years from dste of issue. at per plus the

acorued interect, and all moneys paid to the City Treasurer on

aceount of instellments of such assessments shall be used in ree-

tiring s=such bonds.

Section 2« That the form of said bonds shall be &s follows:

Number Dellars
I EEREE ] : $5ﬂ)
UNITED STATES OF AMERICA

State of Cregom

€ITY OF WARREDNTON
MUNICIPAL GOLD BOND

THE CITY OF WARRENTON, Clatsop County, State of Oregon,
for velue received hereby promises to pay bearer

«-PIVE HUNDRED DOLLARSS=-

on the : day of s 49 y with in-
terest Thereon at the rate of SiX BT cent. (6%) per annum,
payeble semi-anmually on the first days of _ s
and : s to the bearer of the respective
ecoupons therelor hereto attached se they mature, both prin-
eipal and interest being payable in United States gold coin
of the present standerd of velue ot the Fiscal Agency of
the State of Oregon in New York  itye.

The City of Warrenton, however, expressly reserves the
right to redeem this bond at any semi-armual coupon period
on end after ten years from date. -

Thieg bond is one of a series of like date, tenor and
amount eggregating ten thousand dollers (§10,000,00) psr
value in smount, numbered 1 to 20, both numbers inclusive,
iesued under =nd pursuant to the provigione of an emend-
ment to the City Charter of the City of Warrenton eubmitted
to the voters of seid City of Werrenton for their approval
or rejection at the special election held therein on the
14th day of June, 1918.

And it ise hereby certifiedand recited that the eleg-
tion authorizing the aforesaid emendment to the City Char-
ter of Varrenton, Oregon, hereinbefore mentioned as & con-
dition precedent to the issuance snd sale of this bond has
been duly eslled and held; thot proper snd due notice was
given thereof, and thet 2t said election more than & msj-
ority of the voters gualified to vote thereat voted in fao-
vor of the aforesaid emendment to the City Charter suthor-
izing the issusnce and sele of this bond; that 211 acts,
conditions end thinge relating to the lssuance and sele




hereof have been properly done and performed in reguler
end due time, form snd menner as required by law; that
the total indebtedness of gaid City including this issue
of bonds does not exceed the constitutional or sistutory
limitations of the State of Oregon.

And for the punctual paymemt at maturity of the princi-
pal and interest of this bond the full faith amd oredit of
the City of Warrenton are hereby irrevocably pledged.

IV WITHESS "HEREOF, this bond has been signed by the Mayor
and countersigned by the Auditor and Police Judge of the
City of Warrenton and the corporate sesl of said City heree
to affixed this day of + 1920,

COUNTLRSIGHNE Dt

Mayor.

Auditor and Police Juige.

LA EE RS R RN R
And the form of coupon attached thereto shall be as follows:

Spesevsans

On the First Day of :
ypmber $
iy 3 v 19 »

CITY OF WARRENTON,

STATE OF CREGON,

‘w:l.ll pay. o bearer in gold coin of the United States at the
Figosl Agency of the State of Oregon in New York City

DOLTARS
being six months' interest on City of Warrenton
VMunieipel Gold Bond NO.
unless seid bond is gooner redeemed, &g therein provided,which
redemption will render this coupon void.

COUNTERSIGNED:

T HayoTe

Zuditor end Police Judge.
csssnenns
Section 3., That the ssid bonds are issued on account of property
owners assessed for seid improvement having tasken advantage of installe
ment plan in paying their assessments, which amounts aggregate the par
velue of gaid bonds,

Seotion 4., That seid bonds shall be dated on the day of
s 1920, and shall be delivered to the purchasger as




goon the_reafter as the seme can be prepsred and executed, snd shsll
be numbered from one {1l) to twenty (20), both numbers included.

Section B Thet upon the passage and approvel of this ordin-
spnce the Hayor end Auditor and Police Judge of the City of Werren-
toli be and they are hereby suthorized and directed to execute, sign
ahd deliver to the purchsser, or purchagers, bonds of the City of
Werrenton in the emount hereinbefore steted.

Section 6+ Inasmuch zg the objeots '!;o be obtained by this
ordinanﬁa will be of great benefit to the peopie of the City of
- Warrenton, end there exipts and is an urgent necessity that this
ordinmence should tske effect as svon &g possible, so that the
health, peace end safety of the City of Werrenton may be praaéwed.
an emergency is hereby declsred 10 exist and thig section, there-~
fore, shall teke effect when approved by the affirmetive vote of
two-thirds of 2£ll the members of the Common Couneil, and this
ordinaenge chall then be in full force and operative immedistely
efter 1te passage and approval by the Mayor of the 8ity of Warren-

Pasesed the cnmon Counecil thie Eé day of _ 1920,

Submitted to the Mayor th:le day of 1920,

Approved by the Meyor this ;Z _day of _ W 1920,

DL

ton.

llayor N

ATTERT:
‘Txﬂ'ﬁ%onoe Jmlge.



