
ORDillANC~ rm. ~'j)I-, 
7 ; 

AN ORDII-rANCE providing for the issuing of bonds of the par value 

of five hundred dollars ($500.00) for i mproving ~eolamation District 

Number One (l) in the filling in and reclaiming the tidelands, mud

flats, lowlands, and overflow lands in said district, in the City of 

Warrenton, County of Clatsop, State of Oregon, and turning the pro

ceeds from the sale of said bonds over -ro the Treasurer of the City 

of Warrenton to be used by hL1 in cancelling all warrants heretofore 

issued on the General Fund of the City of Warrenton and paid out of 

the General Fund by the Treasurer of the City of Warrenton in defray

ing the expenses of ma.k ing the aforesaid improvement, and providing 

said bonds shall be sold b.Y the City of Warrenton, a11 in accordance 

with section 112 of the Charter of the City of Warrenton, as amended , 

and 

WHEREAS, on aooount of property ovmere omiing property in said 

Special Reolamet ion District Number One (1), created :for t l e purpose 

of dofray i ng the costs and expenses o:f ni.aking the improvement afore

said, and said property being assessed for oonstruoting said improve

ment, and property owners having taken adva.nte.ge of the pri vilego of 

paying their asseeanents in ten (10) equal installments, all in so

oordance w1 th section 112 of the Charter of the City of ,larrenton, o.s 

amended, and in their written a pplioation to pay in installments hav

ing waived any irregularities in the proceodings for fillinr, in roid 

reclaiming said Reclamation District Number One (1), and the levying 

of assessments for that purpose ; 

NOW, THEREFORE, Tllli CITY OF WARRBllTON roBs C1DAili AS ro t.iO'.'£: 

Seotion 1. That the lln yor and ~ud1tor and Police Judge of the 

City of Ho.rrenton be and the y are hereby aut\· orized, f or and on behalf 

of the City of Warrenton, to execute and delivor t o t'l-:e purchasers 

• 'b onds ,>:hich clle.ll be in the denomination of five htmdred dollars 

{$500 .oo) and drawing interest not to exoe-ed six (6%) per oent per 

-



annum payable s emi-annually, running for a period of t wenty (20) 

year s f rom d a t e of issue, and providei that same may be ca ~lod at 

any time a f ter ten (10) year s from date o f i s sue , a t par plu.a the 

accrued interes t. and all mone,is pa id to the City 1.rrea.rurer on 

a.oorunt of insta llments of such assessments shall be used in re

tir ing such bonds. 

Section 2. That the form of sa id bonds shall be o. s foll0\7B: 

Number 

•••••• 

• •••••••••• 

Doll.ors 

$500 

UNITED STATES OF A:m;RICA 

State of Oregon 

CITY OF WA R REN TON 

W.!lICIPAL GOLD BOND 

THE OITY OF WARRENTON, Clatsop County, Stste o f Oregon, 
for value reeeived hereby promises to pay bearer 

•FIV E HUND R E D D OLLARS -

on the • day of __________ , 19 , with in-
teres t thereon a t the rate of six JS r cent. <m-~er a nnum, 
payo.ble semi -annually on the f irot days of.,.... ___ ___,,........_, 
end ______ ...,.. ___ , t o t he bee.rel;" of the respeoti ve 
coupons therefor hereto attached a s they ma ture. both prin
oi:)a l a nd interes t being payable in United Sta.tee gold co in 
of the p resent standard of value ~t t he F iooa l Agency o :f 
the State of Oregon in New York ,~' ity. 

The City of Warrenton. however, expressly reserves the 
right to redeem this bo nd a t a ny semi-.annu.al ooul)on p eriod 
on and a fter ten years from date. 

Thi s bond is one of a series of like dat e , tenor and 
a mount aggregating ten thousand dolla rs ($10,000. 00) par 
va lue i n amount, riumb ers d l to 20. both numbers inclus ive. 
i s sued under end p ursuant t o t he provi s ions of an amcnd 
tn6nt to t h e City Charter o ... the City o f \~'arrenton eubmitted 
to the votore of said Ci t y of Warrenton for their o.oprova l 
or rejeotion a t the special election held there in on the 
14th clay of Juno, 1918. 

And it is hereby oertified snd recited that t ho elec
tion a uthorizing the a foresaid emendment to the City Char
ter of r arrenton, Oregon, hereinbefore mentioned as c con
dition precedent t o the issuance and s a le of this bond has 
been du l y called and held; th~ t proper and due notioe \"'JSS 
g iven thereo:f, and tha t a.t s a id e1eotion more tha n a ma j
ority of the voters qualified to vote therea t vot ed in fa
vor of the aforesaid amendment to the City Charter a uthor
izing the issuance and sale of this bond; t hat Sl ll s ots, 
oo?ld1t1ona and. things relating to the 1ef."UDnoe and sa le 



:\ 

hereof have been properly done and performed in regular 
and due ti r•;e, fonn and manner ns required by low; tha t 
the t otal inde~tedness of ea i d City including this 1seue 
of bonds does not exceed the constitutional or statutory 
limita tions o:f the state of Oregon. 

And for the punotual payment a t maturity of the princi
pal end interest of t h is bond the full faith a nd oreJ it of 
the City o:f Warrenton are hereby irrcvQca.bly pledged . 

IN 1'? :rl'Nl,SS •· 11ERbOF, this bond has been s iened by the lloyor 
and QOuntersigned by the Aud itor ond Pol1co Judge of the 
City of r1a.rrenton and the corporate seal of soid City here-
to affixed this ___ _ day of ________ , 1920. 

COUliTi:,Rf IG1fi D: 

Au.di tor vnd Police Judge • 
11.nyor ~ 

• • • • • • • • • • 

And t he f.orm of coupon attached thereto shall he as f ollows: 

NilDlber ___ _ 

• • • • ••••• • 

On the First .te.y of 

,19_. 

CITY OF \\"AitRENTON, 

STATE. OF CREGON, 

$ _ __ _ 

will pay. to bearer in gold ooin of the United States at the 
Fiscal Agency of the State of Oregon 1n New York City 

IX>LLARS ----
being six months' 1nteroet on City of Warrenton 

~unicipa.l Gold Bond NO. 
unless said bond is sooner rodccmed , a s therein provided , wh ich 
redemption will render this coupon void. 

COUtJTE"qSIGMLD: 
l!ayor . 

Auditor and Police JUdge • 

. . . . •·• ... 
Section 3. That t h e s~id bonds arc issued on a ccount of property 

owners assessed for said improvement having t o.ken edvontagc of install

ment pl an in paying their assessments, \'7h icn amounts aggregate the par 

value of said bonds. 

Seotion 4 . That sa id bonds shall be dated on t h e ____ day of 

_________ , 1920, a nd shall be delivered to t he purchaoer as 



soon thereafter as the same oan be prepared and executed, em shall 

be numbered from ono (1) to twenty (20), both numbers included. 

Beotion 5. That upon tho pasoogc and approval of this ordin

an-0e the Hayor and Auditor and '?olioe Judge of the City of \'!arren

tof be and they are hereby a uthorized and d1reoted to execute, sign 

and deliver to the purchaser, or purchasers, bonds of the City d 

Warrenton in·thc nmount hereinbefore stated. 

Section 6. Ina.smuoh ca the objects to be obtained by this 

ordinanoe will be of great bene:fit to tho people of the City of 

Warrenton, e.nci the:-e o:x:iets and is o.n urgEnt neoeos1 ty that this 

ordimnoc should take effe.ot as roon aa possible, eo tho.t the 

health, pee.co and safety of the City of Warrenton may be preserved, 

un emorgonoy is hereby declared "i;o exist a.na this soct i on, there ... 

foro , shall t ake effect v,hen approved by the aff1rmatSvc vote of 

two .... thirds of a.11 the members of tho Common Council, anB. this 

ord1nanoe ehall then be in full force and operative iramodiately 

ofter 1 ta passage and e.pµroval by the Mayor of the Qi ty of Warren

ton. 

Passed the Conmon Council this ____ _ 1920. ~!"'-----
Su.bmiJGted to t he Mayor thl e 7 m day of 

TJ.----
Approvcu ·by the Mayor this 

, q - - - - _ 192v. 

__,_ __ day ·of ,~ 1920. 

:J.»,.fr~ 
Mayor. 

flt;~ 
l( • ~ - .; __ §4 - · -


