ORDINANCE No. Z2¢/

. AN ORDINANCE providing for the issuance of City of Werrenton
mvnicipsl Gold Bondes in the sum of one hundred end thirty-five thousend
dollers ($1356,000) for the purpose of preoeuring funds for the construec-

tion of bulkhesds and reteaining wells in ané for s#id City; providing
for the fTorm of the bonds to be issued snd the coupone attsched thereto;
rstifying, epproving end confirming the sele of zeid bonds heretcfore
made; providing for the exeeutiorn and delivery thereof{ repéeling the
bond reeclution of vuly 18, 1918, in so fer es geme ic in ecnfliet here-

with; end declaring sn emergency.

WHEREAS, under &nd pursuent to the provisions of smendments
tc the Cherter of the City of Werrenton, regulsrly submitted to snd duly
approyed by & mejority of the legal voters of said City &t the speciel
City election regulerly oclled snd held therein on the 14th dzy of June,
1918, the Coumon Couneil of seid City was authorizeé end empocwered to
issue &nd sell negotieble bonde of seid City in an smount not to exceed
two hundred vnovssnd dollsrs ($200,000) for the pnrpoae‘of proecuring
funds for construoting bulkheads snd retesining wells in and for seiad
City; and

_ WHEREAS, the Common Ccuneil of ssid City, under and pursuent

to the provisione of said smendments, has heretofore duly determined to
ecnstruet & bulkhesd snd retéining well slong the Skipenon River in gseid
City st en estinsted cost of sprroximetely one hundred and thirty-five
thoussnd dollere ($135,000); and

WHEREAS, no bonds have been heretofore issued for seid purpose
and in order to procure the requisite funde therefor it now becomes
necessary to issue and gell bonde vrder and pursuent to fhe provicions
of ss1d smendments in the sum of one hundred and thirty-five thoussnad
dollere (§$135,000); now, therefore,

 yME CLTY OF WARRENTON DOES ORDAIN AS FOLLOWS:

SECTION 1 Thet the City of Werrenton do issue bonds in the,

neme oif and under the corporete se:l of gsid City in the sum of one

bundred snd thirty-five thousend dollers (§135,000) in denominstioms of

one thousand dollary (§

1000) esch, numbered concecutively from 1 to 135,




beth inciusive, the cntire issue of cne hundred snd thirty-five thoussand
dcllare (§1325,000) ﬁande sforeesid to besr dste November 1, 1918, teo
beer interest st the rate of eix per cent. (6%) per smnum payeble sémi-
eénnuelly. on the firet deys of rey end ncvember in erch yerr, both prin-
cipel end intereet to be peyeble 8t the risesl Lgency of the Stste of
Oregon in Wew York City, eeid bond: to be signed by the Msyor snd
ccuntersigned by the Auditor end Folice Judre of ¢51d City, whe shall
affix the corporste seal of eeid City thereto, whereby ssid City of
Warrenton ghell be held iﬁ subgtsnce end effect tc undertske snd promise
in considerstion of the premises to pey to the besrer of esch of eeid
. bonde 8t the expirstion of twenty (20) yesrs from the dzte thereof the
gum nemed therein irn gelé eoir ¢t the United Ststes, together with
intereet therecn in"like -clé coin 2t the rete of interest hereby de-
termined by seid Couneil, to-wit, six per cent. (G%i per grnum, psysble
semi-znnuglly e provided in Bei1@ ccupons, sné provided further, thet
the City &t the cption of the Common Ceotneil, shell have the option to
pay such bonds or ;gg:ghereor £t ény semi-annuel coupcn pericd on asnd
efter ten yesrs from the dste thereof, which bonde ehsll be known se
"CITY OF TARRENTON MUSICIPAL GOLD BCHNDS", the interest on ssid bonds
being repreéented by ccppons snneved thereto, which seid ocupons shell
beer the feeo-simile engrsved signeturee of seid Meyor end of said
ﬁuaito¥ enéd Pclice Judge.

SECTION 2 fThet geid City of Warrenton Muvnicipsl Cold Hcnds
snd the Ccrpone sttsched thereto siell be in subetentislly the follow-

ing form, to wit:



No. $1000.
UNITED ST/ATES OF AMERICA
STATE OF OREGON

CITY OF WARRENTON
MUNICIPAL GOLD BOKD

THE CITY OF WARRENTON, Clateop County, State of dregon,
for velue received hereby promises to pey besrer
| ONE THCUSARD DOLLARS

on the firet dsy of November, 1938, with interest thereon &t the
rate of six per cent. (6%) per snnum, peyeble semi-snnuelly on the
first daye of ey and November, to the besrer of the respective cm-
pons therefor hereto sttsched &: they msture, both principal snd in-
terest being payable in United Stetes Gold coin of the present standsrd
of velue et the Fiecal Ageney of the State of Cregon, in New York City.

The City of Werrenton, however exzpressly reserves the right
to redeem this bond 8t any semi-&nnusl ecvpon period on snd after ten
years irom date. '

This bond is cone of & series of like dste, tenor snd smount
sgegreg: ting one hundred sné thirty-five thousend dollers (§135,000)
peEY velue in smount, numbered 1 to 135, both numbers inclusive, iscsued
under &nd pursuant to thé provisions of en emendment to the City chsrter
of the City of Werrenton suvbmitte’ to the voteres of ss1d4 City of Warren-
ton for their approvel or rejection 2t the specisgl election held therein
on the 14th dsy of June, 1918.

£né itiﬁeraby certified end.recited thet the -election suther-
izing the aforesgaid smendment to the City Oharter of Werrenton, Oregon,
hereinbefore menticned 8¢ & condition precedent tc the issusnce &nd s:cle
of this bond hee been duly ealled #nd held; thset proper &nd due notice
wes given thereof, end thet ¢t s&id election more then & msjority of the
voters guselified to vote thereet voted in fsvor of the eforeseid smend-
ment to the City Cherter suthorizing the issuance and sdle of this bond;
thet 211 scte, ccnditions e&nd things releting to the issuance &nd ssle

hereof heve been properly donme &nd performed in regulsr and due time,



form and manner as required by lsw; that the totzl indebtednese of said
City ineluding thie issue of bonds does not exceed the constituticnel
or stetutory limitstions of the State of Cregen.

And for the punctual psyment st meturity of the principel
and interest of this bond the full feith snd credit of the City of
Warrenton are hereby irrevoesbly pledged. .

IN wITNESS WHEREOF, this bond has been signed by the Hsyor snd
countersigneé by the £uditor &nd Police'Judge cf the City of Wsrrenton
&énd the corporste seel of sa2id City hereto efrixed this 1st dsy of
Hovember, 1918,

- Countersigned:

Néyor.

Iuditor ena Follce Judge.

(Coupen)

Ko, $30.00
CITY OF WARRENTON, ST/TE OF CREGON,

will pay to besrer on the 1lst dey of Y8V ver 19 , in gola
coin of the United Stetes £t the Fisczl Ageney of the State of Oregon
in Hew York City,

THIRTY DOLLARS
being six months' interest on City of Wer-enton Municipsl Gold BondN

Ho. , uhless 8818 bond is sooner redeemed, 2 therein movided,

which redenption will render this coupon veid.

Covntersigned:

—_gffyoro

Fuditor 500 PoTice Judge.

SECTION 3 Thet the sale of the sforeseid bonde heretofore
made to Mescre. lorris Brothers, lne. of Fortland, Oregon, st snd for the

sum of § be and the seme hereby is retified, approved

end confirmed.

SECTION 4 Thet the Meyor end suditor and Police Judge be
end they ere heredby suthorized, empowered end instructed to see to the
proper execution of s2id bonds £nd to the delivery thereof upon psyment

of the purchsse price therefor.



SECTION 6 *het the resolution of the Council passsed on the
18th dey of vuly, 1918, providing for the iesuence, the edvertisement
end ssle, end for the form of the aforessid bonds, be &nd the geme is
hereby repesled in so far ae seme is in cénflict herewith.

SECTICN 6 1Inaesmuch as it is st the present time necessary
.to properly protect the heelth, pesce and safety of the people of the
City of WBffenton. thet work be =t onee commencedon 218 bulkhesds sni
retein;ng weélls, end in order so to do it 1s necessary to enaet thie .
ordinence in order to obtein the necesssry funds therefor; now, there-
fore, ‘

AN EMERGENCY ie hereby declasred to exist snd this or dinence
ghall go into immediete force =nd effect upon ite adontion &nd sprroval,

Pessed the Common Council this the da;ﬂ& dsy of Degember,
1918, by the fcllowing vote:

veso A A __‘Wﬂa,nwzﬁ/%mﬁwm
Haye “Ziszal. Auéﬂaudﬂﬁé%¢1@'9xam¢aa)

Submitted tc the mayor December éé « 1818,

Approved by the Rayér December 5% . 1918,

/ EJ0T o
5/2%;;£22422%%9

Fggitor end Police Judge.

STATE CF CKENON, )
188,

COUNTY OF CLATSOP.(

I, John Evenden, the duly eprcinted, quslified and scting iuditor
end Police Judge of the City of Werrenton, dc hereby certify thet I
have carefully eompered the foregoiﬁg copy of the originel crdinance
Humber aforesaid, snd thet the seme ie & true &nd correct copy
of the criginal (rdinence pecsed by the ucrmon Couneil of the City of
marrenton st the reguler meeting cf 818 Couneil helf in the City of
warrenton on December 3, 191E&.

Deted December ', 1918.

suditer end rolice Judge.



