. ORDINANCE NUMBER ZZ.fj

AN CORDINANCE, tccepting the report of the Committee on Ways snd
Mesns in the ssle of one hundred thirty-five thousand ($135,000.00)
dollere of the City of Werrenton lunicipel Bonds of the par value of
five hundred ard one thousend ddllars, payable twenty (20) yesrs after
dete, with option to recall end psy said bonds &t sny time aftef t he
expirstion of ten (10) yesrs after the dste of issvence of the same, :
sci1d bonds to drew intereet 2t the rste of eix (6%) per cent per aéﬁuq,
psysble semi-ennuelly st the Fiscel fgency for the Stete of Qr;gon T
the City of Tew Xork, and declaring sn emergency.

Thet, WHEREAS, heretofore :nd to-wit on the 18th dey of July, 1918,
the City of Werrenton suthorized snd empowercd its Committee on Ways
and Mesns to advertise and receive bide for the sale of one hundred
thirty-five thousend ($135,000.00) dellars of its Hunieipel Bonds, the
seid bonds tc be peysble in twenty (20) yeers after dete, with option
to recell £nd psy se&id bonds &t sny time after the expiration of ten
(10) yesrs after the date of issusnce of the eseme, send to dresw interest
not to exceed six (6%) ner cent per snnum, peysble semi-snnually st the
Fiscel Agency for the Stste of Oregon in the City of New York, the
persons hidding to furnish bonds snd to deposit with their bid emount
equal to five (6%) per cent of the bid submitted, end

WHEREAS, the s2'd Comnmittee 4id in accordance with s2id Resclution,
edvertise for bide by publiestien of notices of the sele cf aaid‘bonda
in the following papers, to-wit: The "Wsrrentcn ﬂews",@the "Daily EBond
Buyerm™cf New York City sméd
directing in said notices thst bide wovld be recceived up to twelve o'
elock nocn on the aa!i dsy of August, 1918, end cpered 8t two o'eléck
p.m. on seid dsy, and : ' ’ :

WHEREAS, the seid cgmmitt§; hee mede ite report th#t it did receive
one (1) bid from iorrie Brothers, Ine., ortlend, Oregon, for seid bonds,
offering to pay therefor, the sum of ninety-twec end one helf cents on
(92%¢) on the doller &nd tc furnieh blsnk bonds snd to pey sccrved in-
terest, and said Conmittee hes reported to this Couneil recommending thet
the s=1d bid or Morrie Brothers, Inc., be sccepted subject to approval

o7 the Cepitel Iscues Committee of the Unitef Ststes.



low‘TBEBEFoRE, The City of Warreﬁton does ordsin ss follows:

Section 1, That the report of the Committee on Ways and Meens
in the s&gle of one hundred thirty-five thousend ($155.000.00) docllare
of Municipel Bond#e in the City of Warrenton to Horris PBrothers, Ine.,
fortlend, Oregon, for the sum of ninety-two snd s half ($92%) on the
dollar, the said Morris Brothers, Inc., to furnish blenk bonds grztis
to the City of Warrenton, snd psy sccrued interest thereon, be and'the
gcrme is hereby eccepted inm a ccordence with its Baiﬁlbiﬂ'subject; how-
ever, tc the following conditions, to-wit: Thst the Cepitsl Issues
Committee of the United States Government crent unto the City eof ?Qr—
renton & perwit to sell said bonds on the spplicetion now before szid
Committee for such purposes, snd ir the event of the seid Cepitsl IsEueé
Committee fsiling td grent seid permit, then end in thet event the ssle
of s=id bonds to be held for neuvght.

Section 2. Inesmuch as the objects to be obtsined by this
YUrdinance will be ¢f grest benefit to the people of the Uity of Werrenton,
&nd there exists end ie an urgent necessity thet this ordinsnce should
take elflect 2e soon ss possible. £0 thst the health, petce and safety
¢i the people of the vity cf Werrenton mey be preserved, an emergency
. is hereby declared to exist, end this Section therefore shall toke
effect when sdopted by the efrirmative vote of two-thirds (2/3) of 811
‘the members of the Common Couneil, #nd this Urdinence shall then be in

full force snd efreect immedistely sfter its spproval by the reyor of the-

City of werrenton., A%Q
Pagsed the Common Couneil this cézg—Hay of 1918.
Submitted to the Mayor this 5@@5 dey of f 1918,

;.tteatg%t % | E—

api;ﬂ€} and Police Judge, g
Approved this z dsy of WIQIB.
" 2

Mayor.



