
· ORDINANCE NCMBER 

AN ORDIN~CE, vccepting the report of the Committee on Ways and 

eans in the s a le of one hundred thirty-fivo thousand ($135,000.00) 

dol lars of the City of Warrenton Llunioipal Bonds of the ,ar value of 

five hundred and one thousend dolhirs, payable tV1enty ( 20) years aftc·r 
'_J 

dE- te. v ... j th o pticn to recall and poy said bonds et any time after the 

expiration of ten 110) :·ears aft t ?" the date of issuance of the sarr:e , 

snid bovds to dr~w intore~t st the rcte of eix (6~} per cent per snnu~ . 
• I 

payable semi-annually et the F·iscel _Jigency for the State of Oregon in 

the ~ity of Dew York, and declaring an emergency. 

Thla t, WHEREAS , heretofore i .nd to- wit or the 18th day of :uly , 1918 , 

the City of Warrenton authorized and e powered its Committee on ways 

and r.:ea 11s to advertise and r eceive bide for the sale of one hundred 

thirty-five thousand ($135 ,000.00) .dollars of its :Municipal Bends , the 

SEid bonds t c be payable in . twenty (20 } ycc re after dete, with option 

to r ecell end pay seia bonds at nny ·t1~e after the expi~ation of ten 

( 10) -:cars sfter the date of ~ssuence c,f the eame, end to erew intc~est 

not to exceed six (6%) 101 cent per annum, paysble eemi-anruelly at the 

Fiscel Agency for the StPte of Oregon in the City of iicw York, the 

persons biddi ng to furnish bonds ~na to deposit w1th their bid amount 

equal to _five ( 5%) per oent of the bid submitted, arid 

WREF-.EAS , the SD~ d Co:mnd ttee sid in accordance v.=i th said :-.oEclut ion , 

advertise for bids by publ ioati~n of Potices cf the sale cf said bonds 

in the following papers, to-wit: The ·1werrentcn News" .~ the "Daily Bend 

Buyer ''of riew York Cit y &fl+ 

f~rectJng i n said notices thBt bids would be rrceived up to twelve 0 1 

cl ook noe:n on tho 2ai day of Aueust, 1918, end cpeDed ot two o' clcc,{ 

p .mo on ssid day, and 

~1IEREbS , the said Committee has r:iode its report thut it di.d rece ive 

one (1) bid from morris .Crothers, Inc •• t'ortlend, Oregon, for seid bones , 

offering to :lay therefor, the su'll of nine ty-two ana one half cents on 

(92t¢) on the dollar and to furnich blank bonds ond to pey ac~n::ed in

terest, end c~id Co mi ttee has rcJ9rted to this Council recom.'Ilend~ng thet 

the s ~id bid or llorris Brothers, Inc ., be accepted subject to approval 

o -:r the Cepi tel Isauee: Commj ttee of the cni te r Sto te~. 

._ 



BOW THEREFORE , The City of Wa rrenton does ordain as follows: 

Section 1, That the repo-rt. of tho Committee on Ways and Means 

in the svle of one hundred t hi rty-five t housand ($135, 000.00) dollars 

of :Iunio ipal Bon4s in the City of ,'. arr en ton to Morris frothers, Inc ., 

~ortlen d, Oregon, ror the sum of njnety-two and a half (a92½) on the 

dollar, the seid t.orris Brothers, I nc ., to furnish blank bonds prr-ti s . 
to the City of Wa rrenton, and pey a ccrue d interest thereon, be anf tl e 

e r me is hereby acceptea in accordance vith its said bid sub j ect; how~ 

ever, to the f ollowing c ond i tions, to-wit: That the Ospital Issues 

Com-rr; ittet· of tho United ::,tatcs Govern"""ent 
0
~:r::: nt unto the City of r:ar 

rent on a perciit to sell said bends or the sppl icEi tion now before sajd 

Comr.: ittee fer such purposes . ana jr the event of t he said Capitil IB-.UC'S 

Committee f ai ling to grant said permit. then and i n that event the ss1o 

of s:-;, i a bonds to be held for na1' ght . 

Section 2. lnesmucb as t he ob j ects to be obtr:ined by this 

ura·nance will be c~ grest benefit to the pe ople of the ~ity of Werrentcn , 

and there exists and ie an urgent necessity t bet this ordina~ce should 

t ake e Lect ee s oon as possible, l::O thr · t he health, gee ce and safety 

c p the people of the vitv or Warrenton may be preserved , an emergency _ 

is hereby deolarod to exist, and this Section thererore shall t ~ke 

effect when adopted by the sfrirmative vote of two - thirds (2/3) o:r al l 

the members of the Common Council, !:nd th is Ordinance shall then be in 

full f orce aPd ef'feot i · mediately r. fter its sppr ova l by the !layer of the 

City of w•rrcnton. ;I ~ 
Passe~ the common Council t r is f7i=-day of -~--F--_____ 1918 • 

.3ubmitted t o the !f..ayor this&/; dey of C/;I~. 

Appr0vud 
,,,.,,k ,., 

~his Z,b day of (~ 

~~ 
1918 . 

IJayor . 


