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Ordinance Number °©1 A

An ordinance euthorizing end empowering the layor aand Auditor

i ! |
and Police Judge of the City of Warreniton,to issue "Improvement

Bonds" of the Gity of Warrenton,upon the "Special Improvement
District"ficreated on the 16th gay og December ' .IS%&.%'

for the purpose of defraying the . costs and oxpensea of . 3 {

improving Sixth sireet and Cedar atreat.oommanoing at tha ¥

|
intersection of sixth street with Hain ntrast;thenoc running |

West along the center of Sixth street %o ite 1ntern§et1bp"1i$
$he West line of Ceder stroet;thence turning and running Forth

along the center line of Ceuar street to 1ts 1ntaraeoti§n -

with fourth street,in the 0ity of Harranton:also knoin“a;
"District mumber _ ° ", | &

The ¢ity of Warrenton does ordain as follqwq;'w.
Seotion 1;~ ©hat the Mayor and-ﬂu&ifor and Pplice 3&&5; of
-the City of Warrenton.be and thaey &are haieby anthoé!éid EEXX
diregtad and empowarsd to issue "Improvemsnd BondB; if'the
City of Warrenton,in the sum of 32 /625 ,upon the

"Special Improvement District™ oreated for the purpbsg of

defraying the eosts and expenses of improving Sixth street

and Oedar. street,commencing at the intersection of sixth.

street with lein street;thence running West élong the center |

of Sixth street %o the intersection with the West line 0:

Cedar street;thence turning and running north along the ,j _5’

oenter line of ‘Cedar street to its interaectzon with fourth

streat in the City of Warrenton,Uregon,also knoun aa

"Iuprovamant Distriet™ number oS »swhich said Distrint

was oreated on the _jg: day of _Deoepher +1924,

Section 2;- That said bonds shall be issued in gonvanieqf
denominations not exceaeding Five Hundred Dollarsinach.and in
all egqual %o the total amouni of unpaid assessments for said

improvement ;said bonds shall mature in ten years from date
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of issue and shall bear interest not to exceed six per

cent per annum,interest payable semi.annuelly,the said
interest shall be evidenced by coupons attach.d to said
bond§ or bondsg provided ,the right %o take up and cencal
such bond or bonds upon the payment of the fage value there-
of with scorued interest to the date of paymeni,a$ any ngq;.

annual coupon period at,or after one year from date of such

bond or bonds,shall be,and hereby is,vested in the City of

Warrenton,all in accordance with Seetion tenVOhaptar ani

of the charter of the City of Warrenton,which said chapter

and section is hereby referred to and made & part herebt as

though set out in full herein.

Seotion %;- That said bonds (bond) when issued &8s herein pro-
vided may be delivered %o the contractor by the Uity of
Warrenton,in payment,at par upon the contraoct for the
improvement as hereinbelfore specified,provided,however,that
before said bond or bonds are delivered to the contractor as
herein provided,special fund warranis,if eny,bave been issued
%0 the coniractor in payment for making said improvement,mmst
before delivery to the contractor of said bonds be returned
and sarrendered %o the City of Warrenton,end band or bonds
issued under authority of this ordinance is (are) issmed in
lieu of such "Speeial Fund Warrents".
Section &;- That the ook Mayor and /nditor and rolice Judge
of the city of Warrenton be and they are hereby suthorized,
directed and empowmred to cause said bond or bonds to be
3ssued and to effix their signatures as Mayor and Auditor

and Police Judige respectively to each of said bond or bands

and coupons attached thereto.

Pegsed the Commission of the City of Warrenton
this /74 __ day of March,1926.

Attest; Approved by the Meyor of the City of
j 7 Msrrenton this /774 roh 1985,
rjzgstzziaéz (;zpfvyh{uﬂﬁ>
“Iaditor shd Tolide gk,

Judge . j of Warrenton.



