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Ordi nance number f"~ ;;A 

An ordinance authorizing ,directing and emp owering the U&yor and 

Aud itor and Police Judge of the city of Warrenton ,to i ssue "impro­

vement Bondsn of the city of v.-a r renton ,upon "Special Improvement 

District" created on the day 0f _______ ,1924,for the 

purpose of defray ing the costs and expenses of oonstT1;1cting Sewer 

Di strict number four (4) in the City of V'arrenton,. 

The city of Y/arrenton does ordain a s follo,,s : 
~ ) 

Secti on i;- That the l!ayor and Auditor and rolice Judge of the City 
~ ·~ 

of Warrenton be and they aro hereby authorized,directed and empowered 
'-'"' .. . to ·1saue "I ~ rovement Bonds" of the oity of f!'a i:_renton in t he sum 

~J..J!;;. ~ of s•~ · ,upon the "Spooial I mprovement Di strict" created 

on the day of _______ , 1924,for the purpose of defraying 
. ' 

t he ; osts and expenses of oonstruuting Sewer in "Sewer Ilistrict" 

number four (4) i n the City of Uorrenton,Oregon. 

Section 2;- That sai d bonds shall be issued in oonvenient denomi na­

tions not exceedi ng five hundred Dollar~ eaoh ,and· in a ll e~ual to tba 

totai amount of unpai d asses~ments for said iopr ovement;said bonds 
19 

shal l mature in ten years f roo date of iunuo ona shall bear i nterest 
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not to exceod six pe r cent per annum from oate of isouoxnmtnliltlixx 

E~,interest payable semi-annuall y ,tho said i nterest shall 

be evidenced b y coupons attached to said bonds;provided the right 

to · tako up and ca ncel suoh bond or bonds upon t he payment of the 
l 

f ac e val ue thereof with a oo rued interest to the date of payment,a t 
,· 

any semi-annual coupon peri odQ* at ,or after one year from the date 

o·f such bond or bonds , shall be ,and i s hereby vest od in the City of 

Wu rrent on , a ll in accordance with Sect i on t en chapter s i x of the 

charter of the city of Tiarrenton,~hich said chapter and Sect ion i s 

her,3by r eferred t o and mad e a p;,r t hereof as though set out in full 

herein. 

Section 3; - That said bond or bonds when i ssued as herei n provided 

may be de livered to the contruotor by tho city of w~rronton, in 

payment,at par,up on the contract for the i mprovement an0 construction 

of the s ewe r us hereinbefore specif i ed , pr ovi ded ,however,tha t b efore 
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said bond or bonds a re de livered to the oontraotor ~s 

herei n provi ded ,sp ecial fund warrants ,if any., have been 

issued to tho contractor in puyment for constructing saio 

Sower,nru.st before aelivary to the controctor of said bonds 

be returned and surrendered to the city of \:"arrenton , and 

bond or bonds issued under authority of t his ordinance 

• ~:' is ( are) i ssuod in lieu o:f suoh "Spocial Fu.nd V:errants". 

·sootion 4; - That the ~ayor and Auaitor and Poli~e Judge 
' 

of the city of Warrenton be und they are Kn he-reby 
, 

authorized .and directed to cause said bond or bo~ds to 
,·. . 

a'-f :-.;. I 

be i ·ssued &nd to affix their signatu.res as9-!ayor and Auditor ANA 

~ ?olice Judge rcsp_ectively to each of saic. bonds a.ix coupons 
~ t 

attached thereto. N 

Auditor 

Pessed by the Co~mission of 

\,urrenton this :2.~ day of 

the city 'of 

,~ 

tr.e Eayor this 3 ~ da:, of 

+------...t--•1~25. 

fl'. 
~Cv-v ~ A(-c-~ /' 

.I 

Poliae Judge . 

= 
~ayor o:f (Jina 

City of 1¥~rrenton. 

1~25. 

\.,, 

____ _____. 


