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Ordinance number jzf;/’?é

An ordinance authorizing ,directing and empowering the layor and

Auditor and Police Judige of the city of Werrenton ,to issue "impro-
vement Bonds"™ of the city of Warrenton,upon "Spesial Improvement

Distriet"” ereated on the day of »1924 ,for the

purpose of dafraying the costs and expenses of eonstruetlng Sewer
Disﬁriot number four (4) in the City of Varrenton..

iy Tha city of Warrenton does ordain a8 fo;lows-

Seetion 1;- That the Mayor and Auditor end Felfoe Judge of the City
ofxwéfreﬁton be and tﬁ;y are hereby authorized,dirented and empowered
to issue "qu?ovement Bonds" of the oity of ﬁarranton in the sum

e
of $Q§7ékj E ,qupon the "Special Improvement District” crested

oni the day of ,1924.f0r the purpose of defraying

the costs and expenses of constructing Sewer in "Sewer Distriet"
number four (4) in the City of Warrenton,Oregon.

Section 2;- That said bonds shall be issued in convenient denomina-
tions not exceeding five hundred Dollars eagh,and in all ecual to the
total amount of unpaid assessments for said imﬁrovemént;aaid bonds
shell mature in ten years from date of issue and shell bear interest
not to exceed six per oent per annum frem date of isauaxxn&xxhaiixx
hn&xxikxnxnxz,interest payable gemi- annually.the said interest shall
be'avideﬁoed by aoupons attached to said bonds;provided the right

to taka up and cancel such bond or bonds upon thé payment of the
face value thereof with sccrued interest %o the date of payment ,at
any Semi-annual coupon pariodat at ,or after one year from the date
of %ﬁﬁh bond or bonds,shall be,end is hereby vested in the City of
Warrenton,all in sccordance with Section ten chapter six of the
gharter of the ce¢ity of Warrenton,which said chepter and Section is
hersby referred %o and made a pert hereof as though set out in full

herein.

Seetion 3;- Thaet said bond or bonds when issued &8 herein provided
may be delivered to the contrector by the city of Warrenton,in
payment ,at par,upon the contract for the improvement and construction

of the sewer as hereinbefore specified,provided,however,that before
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said bend or bonds are delivered to the contractor as

herein provided,speecial fund warranis,if anys have heen

issued to the contractor in payment for constructing said

Sewer,mst before delivery to the contractor

of seid bonds

be returned and surrendered to the city of Warrenton,and

bond or bonds issued under anthority of this ordinance
',.-..J

i Lfia (are) issued tn lieu of such "Special thd ﬂ;;rants"

5 52 o

71~ of the cihx of Warranton be and they are hx! hg%;by

_____

authorized and dtrected to canse said bond. -or bggds to

&ttached thereto.i

Warrenton this Jo~° day of

4

o Anl

Passed by the Commission of thwﬁcity

i
bf

'-" he fasued and to.affix their signatures as‘uavogQand Auditor AnA

‘*'Boline Judga respectively to each of said bpnds QFB eoupons

1926.

Approved by the lisyor this J 4 day of

creee=27  ,198B.
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Atte
cﬁf (&/w/% ol

Auditor aé% Poliase Judge.

T
|

>

7
Mayor of ﬁe

City of Werrenton.



