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gLHA 83 ,
Ordinsnce Number §

An ordinance authorizing and directing the sale of penamal
muniocipal bonds of the City of Varrenton,Clatsop County,State of
Oregon,in the sum of $/~5, 2‘7’22 “"f‘?.for the purpose of "funding"
an outstanding indebtedness of the said City csused by reason of

the purchase of a "Pire Engine™ and "fire apparatus™ for the city

of'Warrenton,presoribing the form of said bonds,and ueolaring an

emergenoy.
ﬁEEREAS;at the gene;al eleotion held in the ci%y of Werrenton

Oregbn;an the 4th day of NHovember,l1924,0rdinence ﬁumber 76A of
the'aitj of Warrenton,entitled an"Ordinance providing for the
funainé and /or redemption of am outstending ind sbtedness inecurred
on account of the purphase by the city of Warrenton o% "Fire
Engine“ and "Pire apparatus" for said city wes voted vpon by the
electers of said eity and duly approved,and

WEEREAS,a proclamation issued by the llayor of the City of
Warrenton,dealaring said ordinance duly approved anié adopted by
the eleotors of the said city has been duly publiShec,

How therefore

THE CITY OF WARRENTON DOES ORDAIN AS FOLLOWS

Seotioﬁ 1;-The city of Warrenton.oregon.is hereby'authorized and
= -2 ; : general municipal
directé@d to issue and_dispose of/ bonds of the sal d City in the

sum No.f $ Z i: _Z_Q of the denominatigns from $100.00 to $1.000.00,

ag the puréhaser méy desire,with interest ooupons;thefeto attached,
the same to be signed by the Mayor and countersigned by the

Auditor snd Polics Judge,whereby the oity of Verrenton shall be

helé and ennsidered in substance and effeet to undertake and promise ,
in congsideration of the premises,to pay to the bearer of each of

sald bonds at ihe expiration of the term of years for which the same
are issued which perm of years shall be ___g{C)___yaars from the

date thereof,the sum named therein,in Gold Coin of the United Stetes

of Amerioca,together with interest in like Gold Coin at the rate of

not to exoeed six (6%) per cent per annum payeble half yearly,&s

provided in said coupons.
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Section 2;-
Thaet the money derived from the sale of bonds,as herein-
before provided,shall be expended by the e¢ity of Warrenton,

for the purpose of paying for the purchase of "Fire Engine”,

and "Fire apparatus" heretofore made by the said City of

Warrenton,and intserest accrued thereon.

Section 3;- The interest due half yearly on said bonds
shall be paid by the ¢ity of Warrenton at the fiscal agency
of the State of Oregon,in New York City,New York .

Section 4;- That the Auditor and Police Judge of the City
of Warrenton be andf he is hereby authorized and directed to
cause notice of the sale of sald bonds to be given by
publication for two successive weeks ,{once eagh week) in

the Warrenton News,of Varrenton,0Oregon,and also to be N

published for:—_é‘:_—__ Sllooessiv? dsys in the

Seotion 5;A certified check in the sum of five per cent of

the amount bid shall accompeny each bid to be forfeited to

the oity of Warrenton as liguicated damages if the person,

firm or corporation whose bid is accepted shall fail to
enter into a2 contract for the purchase of sald bonds.

phe right is reserved by the city to reject any and miXfor

all bids.

Section 6;- Inasmch as the objects to be obtained by this
ordinance will be of great benef it to the people of the

City of Warrenton,and there exists and is an urgent neccessi-
ty that this ordinance shonld take effect &s soon as
possible so that the health,peace and safety of the city

of Warrenton may be preserved and its oredit maintained ,
and emergency is hereby declared to exist and this section
therefores shall take effesct when approved by the aflirmative

vote of all the members of the commission and this ordinance

shell then be in full force and effect and operative
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%/a(
tor anq/ Police Judge.

immediately upon its passage and approval by the Mayor of the
City of Varrenton.
Pagssed by the commission of Warrenton this ;?4*¢£
day of (et teitr) ,198b.
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