10

11

12

13

14

15

16

17

18

18

20

Z21

25

27

28

30

31

Ordinance Iumber ;ﬂ?iA{

An ordinance Empowering ,authorizing and directing the Mayor and

the Auditor and Police Judge of the City of Warrenton,to negétiate

a loan for and on behalf of the City of Warrenton in the sum of $xxx

355/6'290-3’9 ,for a period of M‘W

at the rate of interest not to exceed 42529 per cent ,for

the purpose of paying installment due and/or kmsmmm to become due
on account of purchase by the city of Warrenton of a Stutz Pire
IZngine,and declaring an emergency.

WHERZAS, the City of Warrenton during year 1923 purcheased a
Stutz Pire Ingine for the said City ,the said Fire Zngine to be paid
for in certain installments,and
WHEREAS,the city attempted to levy a tax for the purpose of providing
funds with whieh to pay said installments when due,but found it was
unable to legally do so for the reason that said tax had not been
directed by a vote of the people of the City of Warrenton,and that
the tax sought to be lavied exceeded the legal tax levy permitted
by law,and
WHEREAS,it is necessary in order to preserve the credit of the City
of Warrenton to negotiate a loan for the purpose of paying an
installmeént now due with interested accrued on total amount duse,

Now therefore,
THE GITY OF WARRENTON DOZS ORDAIN AS FOLLOWS:
Section 1; That the Mayor amnd Audijor and Police Judge of the City
of Werrenton be and they are hereby empowered,authorized and directed

to negotiate a loan with some bank 03 banks,®x individual or

indiyiduals in the sum of $4SHII—~ ,et a rate of interest

not to exceed d;:fé per cent per annum,the said loan to be payeble

on the Io day of W ,1925 ,interest

t0 be paid at maturity,the indebtedness to be evidenced by & promisory

note or notes given by the City of Warrenton,Oregon,signed by its
Mayor and Auditor and Folice Judge,or by such other evidence of
indebtedness as shall be satisfactory %o the party or perties from

whom the loan 1is obtained.
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Section 2. That the full faith and credit of the City of Warrenton,
and '‘all taxable property therein shall be and is hereby pledged to
the payment of said loan and interest accried or to accrue therseon.
Section 3. Inasmuch as the objects to be obtained from this ordinance
will X be of great benefit to the people of the City of Warrenton,
and there exists and is an urgent necessity that this ordinance should
take effeat as soon as possible so that the health peace and safety
of the mXk people of the City of Warrenton may be preserved ,fmxx

in that its eredit must be preserved.,an ed?gency is hereby declared
to exist and this section therefor shall be adopted when apmr oved

by the affirmative vote of all the members of the Commission of the
City of Warrenton and this ordinance shall then be in full force &nd
effect and operative xk immediately upon its =mEErEx padsage and
apﬁroval g by the Mayor of the City of Warrenton.

Passed by the Commission of the City of Warrenton

- this ZZ% day of August,l924.

Approved by the Mayor of the City of Warrenton

this ,‘Zaﬁf day of August,1924. :
7

Attegt; Mayor of the City of Warrenton
et Goetitt

Auditor and Police Judge.




