Ordinance Number él A
An ordinance authorizing,directing and empowering the Mayor and

| Auditor and Police Judge of the City of Warrenton,to issue

| "Improvement Bonds" of the City of Warrentonﬁﬁpon the "Special
Improvement District™ oreated on the lst day‘of September,1922,
for the purposfig of dofraying the costs and expenses of improving
"Market street ,from ,beginning at a point on said Market Street,
which is nine feet west of the point where such street intersects

the center line of Water street;thence running westerly élong sdid
Market street to the point where the same strikes the Hast boundarﬂ of

the pavement now on Main street ,ete,in the City of Warrenton.also

| known as District Number S5 5 .

The City of Warrenton does ordain as follows.
| Seation l.Phet the ayor and iuditor end Police Judge of the City of
@}Warrenton be and they are hereby authorized,directed and empowered
"to issue "Improvement Bonds" of the City of warrenton,in the sum of
L$l487,56.upon the "Special Improvement District" created for the
lpurpoae of defraying the costs and expenses of improving Market street
| from,kkx beginning at & point on said Market street which is néne
feet west of the point where such street intersects the center line

of Water street;thence running westerly along said Market street to

{the point where the same strikes the sast boundary of theypavement
‘now on Main street,etc,in the City of ﬂ&rrenton,ﬂregon.also known
‘as.ggﬂtm&ni&lndber

'Seotion 2, That said Bonds shall be issued in convenient denomina-

ftions-not lxoeeding'five-hundrad‘Dollars eachjand in all equal to
|

the total amount of unpaid assessments for said improvement;said 1
‘Bonds shall mature in ten years from date of issue and shall bear !

rinterest %= not to exceed six per cent per annnm.inferest payable 1
l
“semi-annually the said interest shall be evidenced by coupons |

attached to said bondsjprovided,the right to take up and cancel such

Lbond or bonds upon the payment of the face value thereof with acorudd

Hinterest to the date of payment,at any semi-annually coupon period

it
Il




at oriafter one year from the date of issue of such bond or bonds,
shall be,and is hereby vested 1n the City of Warrenton,all in
aacor&anoe with Section ten.chapter 8ix of the charter of the City of
ilz:tﬁwarrenton.whioh said chapter and Section is hereby refered %o
and m%de & part hereof as though set dut in full in this ordinance.

Section 3.That said bond or bonds when issued as herein provided may

be delivered to the contractor by the City of Werrenton,in payment,

at paj.upon the contract for the improvement as hereinbefore specified,

'proviﬁed.haweverithat before said bond or bonds are delivered t? the
aontréotor as herein provided ,special fund warrants,if any,have been
issuned to the oontraot;} in payment for making said improvement,must
boforﬁ delivery to the contractor of said bonds be returned and

adrre)déred to the City of Warrenton,and bond or bonds issued under

a&thpgiiy of this ordinance is (are) issued in lieu of such "Special

fund Warrents”, ‘ - G
Seati#n 4; That the Mayor and Auditor and Police Judge of the City
of ﬁawrenton be and they are hareby authorized and directed. to cause
said kbnd or bonds to be issued and to affix their signatures as Mayor
and Aﬁditor and Police Judge respectively to mmmk each of said bond or
béndé?aﬁd coupon’s attached thereto . o

: Passed Dy the Commission of the City of Warrenton
I = 7 “wnis_ff asy of @77@(/&%/ 119244
3 Approved by the Mayor of the City of Werrenton
e this_ /8 aey of /:;5742%Kb¢éf’ N8R -
S N | Dl Zhe ctiin

Atteﬁt :gzz Mayor.

itor and Police Judge.
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