ORDIBAKCE N f{...

AR OLDIBANCE FPROVIDIEG FOR ISSUING BOBDS OF THE VALUE OF
$6164,61 1IN (PART) PAYMENT FOR IKPROVING WEEELER STREET
ABD PACIPIC AVENUE BEIEG FIRST EXTERSICE 70 EAST WARRENTON
AND PORTORIA ADDITION TC WARRENTON, EAST EXTRNSION TO
WARRERTON WAS IAID OUT ARD PIATTED BY P.C. WARREN, AND POR-
TORIA ADDITION WAS IAID OUT AND PIATTED BY T.J. BALNIK \
‘THE SAID ILPRCVEMENT BEING AND INCLUDING IMPROVEMENT DIS%RIC!
NO. SIX, AND TURNIEG THE PROCEEDS FROK THE SALE OF SAID BONDS
OVER TCU THE CITY TREASURER TO BE FAID BY EIK T0 TAKE UP SPEC-
m IEPRO‘MJT 'ABRAKTS IU!JUED TC R I TN N
POR THE MAEKING OF SAID IMPROVEMENT I¥ (PART) PAYMENT FOR COR=-
STRUCTING SAID IWPROVEMENT PROVIDIEG SAID BOEDS SHALL BE SOLD
BY THE CITY CF WARRENTICN AND FOR PROVIDING AND DELIVERING
SAID BONDS TO THE CONTRACTOR AT PAR SHOULD THE CITY OF WARRS
ENTON BOT BE ABLE TC DISPOSE OF SAKE, UPCH SURRENDER BY HIW
CF SPECIAL FUED WARRANTS A3 HERETGFORE SPECIFIED, ALL IF ACCORD-
égCE WITE CHAPTER 6,CF IEE GITY CHARTER OF THE CITY CF WAREEB‘
.

_ AKD WHEREAS on sccount of property owners owning property in the
said spectal improvement district created for the purpose of dcfrsy—k
ing the costs and expenses of improving Wheeler Street amd Pacifie ‘
Avenue ss 1gprovea under Ordinsnce NowA%7.. of the City of Warreaton
the peoperty in said iumprovemernt district lo.éi. being Asaaaaol for
oonatrueting gaid izprovement, and property owners having taken ad-
vantage of the privilege of paying their assessments in ten years ia
ten equal 1nsfa11mants, all as provided in Chgpter six of the Charter
of the City of waironten; THEREFORE, the City of Warrenton does or-
dain as follows:

SECTION 1. That the Kayor and the Anditor and Police Judge of
the City of Warrentonm, Oregon, bep and they are hereby authorized for,
and on behalf of the City of Warrenton te exeocute and deliver to fho
successful bidder or bidders, clty bonds of which shall be & denominae
tion of Jesssvses and not exceed the sun of 35154.61 and drawing int-
erest not excecding six per cent (s%) per ammun payabl: somi*annlally
and running for a period of ..122..... years in the form provided by
Brdinaneo HOseoess 8nd that the proceeds from the sale of said bonds
‘fahall be turned over to the City rreysaror of the City of Warrentonm
th be paid by him €0 sesve bt ..f?ff??f???r-............ ontractor
upon the surrender of special fund warrants as specified hereinm, in

(part)payment for improving Wheeler Street and Paciffic Avenue, being

first extension to East Warremton and Pofforia Addition to Warremton,
S ¥ Ned Sy e S ¢ = n |



Egst extension to Warrenton was laid out %y and platted dy F. C.
Farren, and Portoria Addition was laid out and platted by I. J.
Baldwin, the saild improvement being and including Improvement Dis-
trioct o, 6, sc improvement under Ordinance No.J&A%. of the City of
Warrenton in accordance with the contract therefor, and in the event
that said bonds cannet be so0ld by the City of Warrenton, to icsue
and deliver the said bonds te.§1§%¥?{7.{i..f???él«...... Contractor
upon surrender by him of epecial fund warrants s specified herein
in (part) payment for improving said streets.

SECTION 2+ That said bonds are ieséed on account of the pro-
perty ownere assessed for said improvements having taken advantage
of the inetallment plan in payimg their ascessments which amounts
aggregate the par value of said bonds.

SECTION 8. That eaid bonds shall be sudited on the o/iVi..s
day of Delaites s ennnns 1982 and shall be dsliversd %o the pur-
chaser or purehasers as soon thereafter as the same can be prepared
and executed, and in the event that said bonde cannot be sold by
the City of Warrenton, the same shall be delivered tofﬁéf@%sf??f%@h
Contrsetor, as soon after the aforesaid date as the same can be pre~
pared and executed, and said bonds shall be numbered from ..(......
£04 4P i0esss both numbers included.

SECTION 4. That upon the passage and approval of this Ordin-
ance, the Mayor and the Auditor and Police Judge of the City of
Wwarrenton be, and they are hereby authorized and directed to exe~
cute, sign and deliver to the purchaser or purchasers, bonds of the
ity of Warrenton, or to the Contractor in the event that said
bonde cannot be sold by the said City of Warrenton, bonde of the
¢ity of Warrentom in amount hereinbefore stated in (part) p@zmanz
for improving said streets, upon eurrender of specisl fund warrante
ag hereinbefore specified.

SECTIOE B, In-as-much ag the objects to be accomplished by
this Ordinance will be of great bemefit to the people of the Cify

of Warrenton, and there existe and there is an urgent necessity



that this Ordinance should take effect as soon as possible, so that
the health, peate and safety of the City of Warremton may be preserv-
ed and an emergency ie hereby declared to exiet, and this section
therefore, shall take effect when approved by the affirmative vote

| of all the members of the Conmisslon of the City of Werrenton, and
this Ordinence nhall' then be in force and operative inmediately
after its approvel by the Kayor of the City of Warreaton.

FASSED the City Commission this ointy ..W.é.f..... day of July 1923,
ARPROVED by the Kayor this seees(edoese. d8y 0f July 1923,
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