CLDIBALCE nc..é?f?;..

All ORDIBABCE PROVIDIEG FOR ISSUIRG BONDS OF TRZ VALUE OF
v1449,00 1B (PART) BAYKEET FOR IMPROVING WHEELER STRRET AND
ALBANY AVERUE AND ITS5 INTERSECTION WITE PORTIAND AVEEUE

IEE SANE BEIBG IEPROVERERT DISTRICT NCwsseose AED TURBIBG THE

PRCCEEDS FROK THE SALE CF 541D BORDS CVER TO THE CITY TREAS-

URER TC BE PAID BY BIK 70 TAKE UP SPECIAL IXPROVEEEET WARRANTS

13 m TO .0.0-.0:0--..-..0.0;lno.ot..ovttl FGK TBE w&g QF

BSA1D IKPROVEKEET IB { PART)PAYSENT FOR CCNSTRUCTING SAID Ik=-

PROVEKERT PROVIDING SAID BOEDS SEALL BE SOLD 3Y TEE CITY OF

SARRENICE, ABD FOX PRCVIDING AND DELIVERIEG SAlD BOEDS TO THE

COEIR&CEQR AT PAR uBCULD TEE CITY OF WAR EETCE BCT BE ABLE 20

DISYOSE OF SANE, UPCE CURRENDER BY EIK OF SPECIAL FULD WARRABTS

AT EEREIBBEFORE aPEcIFIED. ALL 1B ACCCRDAKCE WITH CHAPTER 6,

OF THE ClTY CEARTER CF ITEE CITY OF WARRERTCH.

AED WHEREAS on account of property owners owning propsrty in
the said special inprovement distriet created for the purpose of de~
fraying the costs and expences of improving Fheeler Street and Alb-
any Avenus &8 improved under Crdinance Ko;?é?f’of the City of Warr~
enton, the property in esid improvement distriet lioe{.. being sss-
essed for conmstructing esaid improvemaat, and property ownere having
teken advantage of the privilege of paying their sssessments in teh
years in fen equal installmen#n. all as provided in Chapter 6, of the
Charter of the City of Wgrrenton: THEREFORE, the City of Warrenton
does ordain as follows: :

SECTION 14 That the Kayor and the Asuditor and rolice Judge
of the City of Warrenton, Cregon, be, and they are hereby authorized
for, and on behalf of the Clity of garreaton, to execule and deliver
to the successful bidder or bidders, c¢ity bonds of which shall be &
'donomiaation of $/ Qisene &and not exceed the sum nz $14482,00, ana
drawing interest not exceeding six per cent (6%) per snnum. pawablo
semi-gnnually and mtn&ma m»m of m{mum 3M in the
form provided by Ordinance No.3.fl. and that the procesds from the
sale of said bonds shall be turned over to the City Trqgaurcr of the

City of Warremton to be paid by him to pessesanssssncanscnes CoOntyaotor

upon the surrender of special fund warrants ae speocified herein in.
(part) payment for improving theeler Street and Albany Avenue snd ite
intersection with Pertland Avenue, thn same bqiag Improvement Dis-~
triot lo:Z... an lmprovement under (rdinance Boéa... of the City of



Wgrrenton in sccordance with the contract therefor, and in the event
that said bonds cannot be s801d by the City of Warremton, to isaeune
and deliver the said DondE 0 seessssnsssssssressssesss Contraotor
upon surrender by him of cpecial fund warrants as specified herein
in (part) payment for improving said streets.

SECRION 2¢ That sald bonds are issued on account of the pro-
perty owners sssessed for said improvements having taken adventage

of the inatallment plan in paying their ascessmente which amounts

ageregate the par value of said bonds,. ; é /
SECTIOR J+4 7That gaid bonds shall be f N the seeensses

day Of seevesosvessscsnes 192,., 8nd ghall be delivered to the pur-
chaser or purchasers as soon thercaiter ss the same oan be prepared
and executed, and in the event that said bonds cannot be sold by the
Gity of Warrenton, the 8ame Shall be 4e1iVered 0 eeesssse-sosssssee
Contsactor, as eoon after the aforesald date as the same oan be pre-
pared and executed, and seid bonds shall be numbered £XOm sedsesssss
to..(@it...... both numbere included.

SECTION 4+ TIhat upon the passage and approval of this Ordin-
ance, the kayor and the Auditor and Folice Judge of the City of Ware
renton be, and they are hereby authorized and directed to execute,
eign and deliver to the purchaser or purchasers, bonds of the City
of @arrenton, or to the Contractor im the event that said bonds can-
not be ®old by the eaild City of Wayrenton, bonds of the City of War-
renton in amount hereimbefore stated in (part) payment for improv-
ing said streets, upon surrender of especisal furd warrante as here-
inbefore specified.

SECTICH b, In-as-nmuch as the objeéts to de accomplished by
this Ordinance will be of greatl benefit to the people of the City
of Wgrrenton, and there exists and there is, and urgent necessity
that this Ordinance should take effect as soon ag poesidble, &0
that the health, peace and sefety of the City of Warrenton may be
preserved, and an emergency is hereby declared to exist, and this



section therefore, shall take effect when approved by the affirmative
vote of all the members of the Commission of the City of Warremton,
and this Ordinance shall then be in force and operative immediately
after its approval by the layor of the City of Warrenton, '

PASSED the City Commission this .'./ 7.4.% essssss day of July 1923.
APPROVED by the HSYOr this sesssesvsyl .;7/:...433 of July 1923,

ATTEST

o,

/7
/ = -

,/‘ /
%Ql' ......JW‘ o . soeesensnae
G

Auditoy and Yolice Judge uayor.



