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Al CRDIBARCE PROVIDIBG FOR ISSUING BCEDS OF TEE VALUE OF
$1892,0C 1N (PART) PAYKEET FCR IMPROVING ALBANY AVENUR FROK
ZEE SKIPANCHE RIVER TC HILL SIOUGH, TBE SAME BLIKG SZWER
DIBTRICT EO.2, AND TURNING THE PROCEEDS FROM THE SALE OF
£4lD BOBDS OVER IC THE CITY TREACURER TC BE PAID BY HIM TC
TAKE UP CPECIAL IEPRCVELKENTSWARRAN®S ISSUED TCesessoswssses
FOR THE KAKING OF ©AlD IKPKOVEIMINT IN (PART) PAYREET FOR CON-

STRUCTING SAID IMPROVESENT, PROVIDING CALD BONDS SHALL B: S0ID
BY THE CITY OF WARRENTCH A%D FOR PROVIDING AND DELIVERING SAID

-~ BOBDS ©0 THE CONIRACTCR AT PAR SHOULD SHOUID THE CITY OF WARR~
EETCE BOT BE ABLE TC DISPOSE OF SAME, UPCHN SURREBDER BY EIN OF
CPECIAL FURD WARKRANTS AS BHERETOFQHRE SPECIFIED, ALL IN ACCORD=-.
;ECE WITH CHAPTIER 6, OF TEE CITY CHARTER OF THE CITY OF WARREN=

CH.

AND WHEREAS CL ACCOUET CF PROPERTY OEEEBS‘ouning property in
the said special improvement distriet created for the purpose of de~
fraying the coste and expenses of improving Albany Avenue from-the
Ckipanon iver to Hill Slough as improved under Ordinance Bo......,
of the City of Werrentom, the property im said improvement district
xoézioboing ascesced for conetrueting said improvement, and property
owners having taken advantage of the privilege of paying their ascess~
ments in ten years in ten equal installments, all as provided in Chap-

ter 6, of the ch.rtor of the City of Warrenton: CTHEEREFORE, fthe City

\ *?f #arrenton does ordain as follows:

SECTION 1. That the Kayor and the Auditor amd Folice Jtulae of
the City of Warremton, Oregon, be, and they are herebdy anthorisoq
for and on behalf of the City of wgrrontoh to execute and deliver
to the succeesful bidder or bidders oity bonds of which shall be &
denomination of ${V/iv.. and not exceed the sum of §169%,00, and
drewing interest mot exceeding six per cent (6%) per anmum, paysble
cemi~annuslly, and runring for s period of ....(7%,... years in the
form provided by Crdinmance Wo/4ik, and that the provesds from the
sale of said bonds shall be turned over to the City Treasurer of the
City of Warrenton, to be paid by him T0 seeeseercensossccssscscnsons
Contractor, upon surrender of special fumd warrants as specifiecd here~
in, in (part) payment for improving Albany Avenne from the Skipanon
River to Hill Slough, the seawme be!ng'sewer Dietrdet lio.2, a8 improve~

went under Ordinance HOe.seee 0f the City of Warrenton in accordance



with the contraet therefor, and in the event that said bonde cannmot
be s0ld by the City of Warrenton, to issue and deliver the said bonds
oB0oascscns sevssnssnnsesiceseneess Contractor, upon surrender by him
of special fund warrsnts ae specified herein, in {part) paygent for
improving said street.

SECTICE B, That said bonds are icsued on acocount of the proper-
ty owners apgsessed for saild improvements having taken advantage of the
installment plan in paying thelr assessments which amounts aggregate
the par valus of said bonds.

CECTION 8« That sdid bonds shall be audited on the .sssesssees
day 0F secsssssssscess 192000 and shall be delivered to the purchaser
or purchasgers ag soon thereafter as the same can be prepared and exe=-
cuted, and in the event that said bonds ocannot be s0ld by the City of
Wagrrenton, the same shsll be delivered 0 sesssscsscssacsy Contraotor
as soon after the aforesaid date as the same can be prepsred and exe~-
cuted, and said bonde shall be nunbered froM seesscse 60 sevssveoscee
both numbers included. ¢ _

SECTION 4. That upon the pacsage and approval of this Ordinance
the Lsyor end the Auditor end Police Judge of the City of Warremton
be, and they are hereby authorized and directed to execute, sipgn and
deliver to the purchaser or puréhaucrs. bonde of the City of Warren-
ton, or to the Contractor in the event that said bonds cannot be sold
by the said City of Warremton, bonds of the City of Warrentom in
amount hereinbefore stated in (part) payment for improiins said
street, upon surrender of special fund warrants as hereinbefore
specified,

SECTION B, In-as-much a8 the objJects to be accomplished by
thig Ordinance will be of great benefit to the pecople of the City
of Warrenton, and there exists and is an urgent necessity that
this Ordipanece chould take effect ag soon as possible, so that the
health, peace and safety of the City of Warrenton may be preserved

, and an emergency is hereby declared to exist, and this section

i



therefore, shall take effect whem approved by the affirmative vote
of all the members of the Commission of the City of Warrentom, and
this (rdinance shall then be im foyce and operative immedistely
after its approval by the Kayor of the City of Wmenton.

PASGED the Gity Commgsion this wnldq;loo-ou.ool “ﬁ 0‘ Jm 1923.
APPROVED by the Hayor this eevees /? cseee day of July 19823,

ATTEST

‘8' myero



