
RESOLUTION NO. 2226 

Introduced by All Commissioners 

APPROVING AND AUTHORIZING A LOAN TO THE WASTEWATER FACILITY GO 
BOND FUND FROM THE SEWER FUND 

Whereas, ORS 294.460 authorizes municipal entities to loan money from one entity to another by 
resolution, and 

Whereas, there is a need to pay the debt service on the General Obligation Bonds issued to construct 
a new Wastewater Treatment Facility, and 

Whereas, the property tax levied on July 1, 2007 is insufficient to meet the scheduled payment on 
June 1, 2008, and 

Whereas, there is a deficiency of approximately $18,000, and 

Whereas, the Wastewater Facility GO Bond Fund will repay the principal of $18,000 plus interest of 
5% ($900), for a total repayment of $18,900, in fiscal year ending June 30, 2009, and 

Whereas, the levy on July 1, 2008 will include $18,900 of additional debt service to repay the loan 
from the Sewer Fund, 

BE IT RESOLVED that the City Commission of the City of Warrenton hereby authorizes an interest 
bearing loan in the principal amount of $18,000 from the Sewer Fund to the Wastewater Facility GO 
Bond Fund. 

This resolution is effective on May 27, 2008. 

·,7+~ PASSED by the City Commission of the City of Warrenton this _Qi.,J_ day of 
~c@ 

Jx:J.J~ '2008 

Y~- Al APPROVED by the Mayor of the City of Warrenton this ~ day of r · \ o.._--..a-"., , 2008 

Mayor 
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1 The method used to estimate this levy amount follows guidlelines established by Oregon Department of 
Revenue Local Budgeting Manual 


