' Ty
ORDINANCE NO. /44

. AN ORDINANCE PROVIDING FOR RE-ADVERTISING FOR BIDS FOR
%15@ 000, ?AR VALUE, WATER BONDS, AND FIXING DATE OF BONDS AND TIEE

OF ?ﬂYﬁFﬂ? HEREQE, EFB TEE R&ﬁﬁER OF ADVERTISIRG FOR BIDS: .zpgse«
/‘f I e i .

WHE%EAS the Water %emmzs%iam of the City of Warrentan dza
on the ‘pdth &ay af February,.lglﬁ adgpt the feli&wing Resaiutian
toswit:

RESOLUT

INTRODUCED BY COMMISSIONER  oi, & LAt pRovVIDING
TOR RE-ADVERTISING FOR BIDS FOR 150,000, PIR VATLUE, WATER BOUDS,
| AYD PIXING DATE OF BONDS AND TIME OF PAYNENT THEREOR.

WHEREAS, the Chairman and Clerk of the Water Commiszsion of
the City of ﬁarrentcn under and by virtve of the provisions of
the Cherter of ssid Gﬁty and Ordinance No.118, and s certain _
regolution of ssid Commission adopted dune 15 1914, were asuthorized
and empowered to advertise for bids for the sale of bonds of said
City of the Par Talue of $150,000, in denominations of $100 to
$1,000, as the purchaser may deeire each payeble twenty yesrs L
after date and drawing Iinterest at the rate of six per gent per
arnmum, interest to be paid semi-anmnually; and

WHERUAS -said Chairmen and Olerk duly sdvertised for saig
bids in accar&anee with the terms and provisions of said Cherter,
Ordinence, and Resclution; and

WHEREAS, cr aceount of the stringent and demorzlized - finan-
¢lal ceondition of the world at and about the time ssid bids were
advertised for, by reason of the declaration of war by seversl
of the important commtries of REUROPE, which have been heretofore
- purchesing lsrge quantities of Americsn securities, mno satisfaetory
bids for ssid bonds were received: and

WHEREAS, It appears desirable and necessery, in order to
gdvamtagﬂenq{r market s8id bonds, to re-advertise Ffor blds for
. the same, and to change the detes originelly fized for the issue of
sai&rbenas =nd the paymeﬂt af interest thereon:

¥OW, THEREFORE,

BE IT RESQOL VED by the WATER COMMI%SIGH of the Git a*ﬁarrenﬁon,_._'gﬂ
that the Chairmen and Glerk of such Commission be, and they hereby
are, auth rized anﬁ em) ered to re-a@vertlﬁe for bids in the '
f"w.-- i : o dlae Stp it Gy *%f’f

33 hefSale.of onds of the Per Vaiue. of 510,000 of. @%e Gify o
Warrenton, the denominstions of which are to be from $100 to $1, OOO
as the purchaqer my desire, each payabls twenty yesrs after dete
and drawing interecst at the rate of six per cenbt per snnum, the
interest to be psid semi-annuslly, 81l in sccordance with the terms
and provigsions of said Resolution adopted June 1Bth, 1914, and




seid Ordinance No.1l1l8, approved June 15, 1914, with the follow-
ing exceptions and qualifications, to-wit:

1l: That said Advertisement for seid Bids be published at
least once each week for a period of four suececessive weeks in
said newspapers.

2: That said bids shall be filed with the Clerk of said
Uater Commission up to noon on the z day of 2
~———, 1915.

3: That seid bonds and coupons attached thereto shall
bear date of issue the _ _Zz, ¢/ dsy of dﬁbéﬂﬁaé?m , 1915,

4: Thet the blank bonds referred to in Section 9 of
said Resolution, adopted June 15, 1914, shall be furnished
by the bidder, as provided by such Section not later than
the Frret day of 1915.

Said Resolution of the Water Cormission, adopted June 15,
1914, shall remain in all respeets in full force and effect ex-
ggg;.as expressly changed and modified by the foregoing Resolu-
THEREFORE, The City of Warrenton does ordain as follows:
SECTION 1: That said Resolution adopted by the Water
Cormission on the égﬁffzg;; of Februsary, 1915, be, and the
gsame is hereby approved and adopted as a part of this Ordinance
to the same extent as though it were gnaected: by the Cormon Counecil.
SECTION 2: That Ordinance No0.118, which passed the Common
Council and was approved by the Mayor, June 15, 1914, shall
remain in 811 respects in full force and effect, except as ex-
pressly changed and modified by the Resolution of the Water
Cormission, copied in full in the preamble of this Ordinance,

and adopted ag a part hereof. ==~ g = ,.—
SECTION.3; That the passage of this ordinance at this time and the taking

effect of it forthwith,is necessary for the immediate presgervation of the
Public Peace,Health and Safety.of the inbabitante of the City of Warrenton,
and therefore &n emergency is declared to exist,and this ordinance shall be
in full é;arce and effect uponits approvaland passage by the Council,when

approved by the ilayor.

Passed the Common Council this 24th day of February 1915.

Approved this -2Eth day of February 1915.

/<£Z¢izzay oy

Attest
l..l/‘ll'l. “‘ﬂf‘:‘{#o-vc---.
ditor & Dollce Judge.



