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ORDINANCE NUMBER

AN ORDIFNANCE suthorizing the cancellation of
contrect between the City of Warrenton, Oregon, and Investors
Syndicate of {inneapolis, HMinnesota, bearing date of
July 18, 1923, beilng "Accumulative Instailment Certificate

No. 84393", and declaring an emergency.

WHZREAS, under date of July 18, 192%, Investors
Syndicate, a iinnesota corporation, with its prineipal office
then in Minneapolis, Hinnesota, issued to the City of
Warrenton, Oregon, its Accumulative Installment Certificate
No. 84393, by the terms of which the City of Warrenton, Oregon,
would, upon payment to said Investors Syndicate of the sum of
$10,582.00 annually for & period of ten years from date of
said certificate, be and become entitled to receive at the
expiration of said ten year period, from said Investors Syndicate,
the sum of $14%,000.00; and

WHERRAS, the City of Warrenton, on date of July 18,
1923, paid on account of sald certificate the sum of $5562.50,
and thereafter and on date of February 6, 1924, paid to said
Investors Syndicate a like sum and amount, making & total of
payments by said City of Warrenton to said Investors Syndicate
made of $10,725.00; and

WHERBAS, said City of Warrenton has since been and
now is unable to meke the paymeants in the amounts and at the
times required to mature the said certificate and to therehyd
become entitled %o the payment to it of the moneys therein
conditionally agreed to be paid; and

WHEREAS, there is some question of the right of said
City of Warrenton %o enter into sald egreement with said

Investors Syndicate, and counsel for said City has advised the
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City Commission that the said contract snd agreement wss and
ig made in violastion of the provisions of the chartsr of
gaid City: and

WHEREAS, there is likewise some question of the
right_of said_cgty:of Warrenton, Oregqn, to recover from
said Investors Syndicate the paymenfs made upon said
installment certificate prior to maturity thereof and without
verformance by said City of warrsnton of all of the terms and
conditions of ssid certificate and contrsct; andg

WHEREAS, after negotiations between counsel for
said City and said Investors Syndicate, compromise of the
elaimg of sa&id parties has been agreed upon by re-payment by
said Investors Syndicate to said Ci%y of Warrenton, Oregon,
of the sum and amount of $10,000.00;

NOW, THBEERPORE, THE CITY OF WARRENTON DOES 0ORDAIN
43 FOLLOWS:

SECTION I. That upon payment by Investors Syndicate
to the City of Warreptom, Oregon, or %o counsel for saig City,
to-wit, Olof Anderson of Astoria, Oregon, and/or Ridgway,
Johuson & Hosntgomery of Portland, Oregon, 0f the cassh sum and
amount of $10,000.00, said counsel for thé 0ity of Warrenton,
Oregon, or any of them, shall be and hereby are suthorized to
cancel on behalf of seid City of wWarrenton, and to surrender
and deliver up to said Investors Syndicate the Accumuliative
Installment Certificate No. 84393, together with pass book by
said InVestSrs Syﬁdicaté issued to said City of Warrenton and
besring the same number, which cancellation and surrendsr of
gaid certificate snd pass book, and the acceptance thereof,
shall operate to releage said City of Warrenton, Orsgon, &nd
gaid Investors Syndicete esch from any and all claims of
whatsoever nature or character of the other, sand arisen, ariging,
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or to arigse under the said certificste, or otherwige.

SECTION 1. Inasmuch as the objects to be obtained

from this ordinance will be of great besefit to the pesople

of the Ciﬁy_of ﬁar?enton, and there exists and is an urgent
necessity that tﬁf%iordinance should take éffecﬁ as soon as
poséible so that the health, peace and safety of the people
of the City of Warreston may be preserved ang its fiﬂandes
and credit preserved and meintained, an emergency is hereby
declared to exist and this Section therefore shall be adopted
when approved'by the affirmative vote of four of the
Commissioners of the City of Warrenton, a&nd this ordinance ghall
then be in full force and effect and operative immediately
after its passage and avproval by the Uayor of the City of

warrenton.

Passed by the Commission of the éiij'of Warrenton
this 15th day of Jude, 1926.
AYES:

NOES:

Aoproved by the layor of the City of Warrenton

. /7J§Zé%?Z%ZZmu%ZZ¢// HAYOR

this 1bth day of June, 1926,

ATTEST:

AUDITOR AND HOLICH JUDGR
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1, Sidney Compbell, the duly sleoeted, guaiifies snd
seting duditor & Polise Judge of the Uty of Warrentoyu,

it 1 have @ﬁ%@fﬁi&g stEpEyed the f%%ég@i%g

e

ﬁaﬁ%&%ﬁﬁgiﬁg the veneslistion of contrset bebwesn The ity

hereby certify: 1

oopy of Ordinsnee Nuiber utitiedan ordivanee

Sf Harrenton, @@@ﬁﬁy sl Invaslors Spndleste of &iﬁﬁ@aﬁ%iiﬁg

ﬁ&ﬁﬂ@saﬁa§ %yﬁfiﬁp date of July 1B, 1928, heins"aeoumalativ

iﬁgﬁaiﬁ“ﬁﬁt-é@w%mﬁiéﬁt% five BEBOS ARA doelovisg an @ﬁ%ﬁg@ﬁﬁ§§
with the original fhercof, ond thet the seams Is o twue and
aﬁz@%&%;%&&ﬁ%@yigﬁ of snid @?iﬁﬁﬁ&& Ordinmmes a8 the gsoe
sppears of rovord &ﬁ,mf'aﬁfiﬁa srd euglody, and that I em

the kespor and castodon of suid orisimad vesord,

oF WINEESE WREEROR, I have hevennks aignold oy newme snd

uastized the w@ax of the 4ity of Warsentow, s municipal

dovporstion of the ﬁtﬂbf of Urogon, this the 1Bth doy of
Jume, Aade 1986+
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GITY oF ’?f’&%ﬁ%ﬁ%i‘ﬁ,ﬁﬁ%‘&ﬁﬁ . dune 15, 1986,
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in régulday segeisn on the sdove dale ot the hour of T30
ﬁ*ﬁlﬁﬁﬁ ?&f{s %ﬁﬁﬁf J t5dajied Beenden mgiéiﬁg "
Rell gulled ma onniseiontry Prender, Kp:{l k%ai&r%y, creert

seud present. ﬁ%smt Qm@; f"’mca_jo

2, Ulof dnderson, Sity sttorney
Ghorles ¥. Peploe, Ghief of Folioe.
Hinmtes of lapt ropuler wesslon held Jwne 1, 1926 were
pad end approTed. -

smong wther proseedings the Spliocwing were hed to-witi-
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canoellation of wm? % %;a*m‘mﬁ the €ity of Varrenton,Oreson
and Zz’rsmé'&%m Sypdiente of mimmpﬁslig, Hinnegots, bearing

gate of Q‘alv 18, 1923

ﬁﬁ&iﬂﬁﬁ%%‘ﬁ&g fntrbduesd %g'ﬁammiﬁgiﬁmer @

and numbered Ordinasnce Famber / S was rosd the firet and

The gaid Orgd Lpange sontaining an @%@fwawar

segond tiue.
clongos .

The roll was wpon motion cslled upon suwpension of the
pales snd sdoption of the smergency elumse with the following

results o R R
Ayey: Commiswioners Bvenden, ¥elly, Uslarkey, Shenk,

ﬁay&g Het &ﬁg«& LR
S the yileg wars fselared suspended and the swergensy

elange adopied.
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read the third tims

The roll wae @&11@8 ﬁ?ﬁﬁ th
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Agesr  UConmdssionets FEvenden, Xelly, Aﬂ3“£k$§t&uh?ﬁk

6 the Urdinence was dsclarved panecd.
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I, Sidnoy Gauyboll, %&a fuly elected, quwiified and

acbing Auditey & Pelise Julge of tha 04ty of Warrenton, Oropon,
herely certify, that ihe fovegoing 18 a truwe snd correct copy
of the miputes of ihe procesfings of mesting held by the Gity
Soumdsglon of the Oity of Varreniwn on the 184h day of
June, 1U86 ip the Cily Hell of the City of darrenton, the said
date beivg the time aud the gald plave being {he plage fired
by resslution of the City of Warrventon duly afiovted ss the
time and plaee for the holding of the regulay meeting of the
Commigsion of the City of Warvenion, Orspon, zs perising to
the iptroduelivn, resding snd pessage of swordinanee entitled
“an ovdirnence suthorizing the eongellation of contrast betweesn
the Gity af'%&fx@miﬁﬁ pnd Invertors Syndicste of Himpespolis,
Hinpesots, beuving dete of July 18, 1383, beiny "assouvnmlstive
installment Ceriificate o B4895"and declaring av enerency™
is the same sppsars of rocord in my o£Lisd snd eustody, and

et I am the keepsr and onstodisn of said orisinal resord.

BOF, 1 have hereunto skghed my neme

I¥ PESTINONY WA
4nd hove Pized the sesl of the City oFf Warrenion, o municivel

sarporation of the Stats of Oregon this the 18tk day of June,

GeDe 1825,

At

“iudiior & Paléae Jm&ga.

of /the Uity of Worventon

Oregoy. *




