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1/0 q_ ORDINANCE NUMBER ____ _ 

AN ORDINAHCE authorizing the cancellation of 

contract between the City of Warrenton, Oregon, and Investors 

Syndicate of Minneapolis, lUnnesota, bearing date of 

J11ly 18, 1923, being "Accum11lative Installment Certificate 

No. 84393", and declaring an emergency. 

WHEREAS, under date of July 18, 1923, Investors 

Syndicate, a Minnesota corporation, with its principal office 

then in Minneapolis, Minnesota, issued to the City of 

Warrenton, Oregon, its Accumulative Installment Certificate 

No. 84393, by the terms of which the City of ::,rarrenton, Oregon, 

wo11ld, upon payment to said Investors Syndicate of the sum of 

$10,582.00 annually for a period of ten years from date of 

said certificate, be and become entitled to receive at the 

expiration of said ten year period, from said Investors syndicate, 

the sum of $143,000.00; and 

WHEREAS, the City of Warrenton, on date of July 18, 

1923, paid on account of said certificate tl1e sum of $5362.50, 

and thereafter and on date of February 6, 1924, paid to said 

Investors Syndicate a like sum and amount, making a total of 

pa;ylllents by said City of Warrenton to said Investors Syndicate 

made of $10,725.00; and 

WHEREAS, said City of Warrenton has since been and 

now is unable to make the payments in the amounts and at the 

times required to mature the said certificate and to thereby 

become entitled to the payment to it of the moneys therein 

conditionally agreed to be paid; and 

WHEREAS, there is some question of the right of said 

City of Warrenton to enter into said agreement with said 

Investors Syndicate, and counsel for said City has advisee the 
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City Commission that the said cont:ract and agreement was and 

is made in violation of the provisions of the charter of 

said. City; and 

WHEREAS, there is likewise some question of the 

right of said City of Warrenton, Oregon, to recover from 

said Investors Syndicate the payments made upon said 

installment certificate prior to maturity thereof and with out 

performance by said City of Warrenton of all of the terms and 

conditions of said certificate and contract; and 

WHEREAS, after negotiations between counsel for 

said City and said Investors Syndicate, compromise of the 

claims of said parties has been agreed upon by re-payment by 

said Investors syndicate to said City of Warrenton, Oregon, 

of the sum and amount of $10,000.00; 

now, THEREFORE, 1'HE CITY Ol!' WARRENTON DOES ORDAIN 

AS FOLLOWS: 

SECTION I. That upon payment by Investors Syndicate 

to the City Of WaTrenton, Oregon, or to counsel for said City, 

to~wit, Olof Anderson of Astoria, Oregon, and/or Ridgway, 

Johnson & Ilontgomery of Portland, Oregon, of the cash sum and 

amount of $10,000.00, said counsel for the City of iVarrenton, 

Oregon, or any of tllem, sllal l be and hereby are authorized to 

cancel on behalf of said City of Warrenton, and to surrender 

and deliver up to said Investors syndicate the Accumulative 

Installment Certificate Ho. 84393, together with pass book by 

said Investors Syndicate issued to said City of Warrenton and 

bearing the same number, which cancellation and surrender of 

said certificate and pass book, and the acceptance thereof, 

shall operate to release said City of Warrenton, Oregon, and 

said Investors Syndicate each from any and all claims of 

whatsoever nature or character of the other, and arisen, arising, 
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or to arise under the said certificate, or otherwise. 

SECTION II. Inasmuch as the objects to be obtained 

from this ordinance will be of gre;.i.t benefit to the people 

of the City of Warrenton, and there exists and is an urgent 

ne.cessi ty that tnil ordinance should take effect as soon as 

possible so that the health, peace and safety of the people 

of the City of Narrenton may be preserved and its finances 

and credit preserved and maintained, an emergency is hereby 

declared to exist and this section therefore shall be adopted 

wnen approved by the affirmative vote of four of the 

Corn.missioners of the City of Warrenton, and this ordinance shall 

then be in full force and effect and operative immediately 

after its passage and a,)proval by the :urayor of the City of 

Warrenton. 

Passed by the Commission of the City of Warrenton 

this 15th day of June; 1926. 

AYES: 

NOES: 

Approved by the Hayor of the City of Warrenton 

this 15th day of June, 1926. 

ft;.;; ''l) 
lpffl, ~ MAYOR 

/I 

AUDITOR AND JUDGE 
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: st•~ 
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:r. Sitiney ~a'iipbell, tl'm il:tlltT clotted, qua'.l.i.fitH\ e,1111 

aetint Attd!it1'.Jt lli :l?nli111e J'ttt'ifftl O·Jl' 'tht'i City of Vl~:t''.!7%1lt!Yn, 

h.~!l'e'!iry eillrt!f/i"t :l'l,1"!t l h1~V<!i eS;:re£1lll;;r l)ji:lftt~et th<i! foreg:oing 
) / 

IJG];l;y l'.lf ()r?.tirlllll:i.i\Hl ]/mrtbt.r'.!' il(z IL 'Gtrti tle~.t~n t71'ti!nll!l:'¥(Hl 

authO':t<!~ing t?le ~an<lt'llliitt:t(jn of ~ontrt1l'!t biwt'~1e1on the C:tt.;1 

ttt£ ,1 a:rrt,nton .• O:regon Il:l'\l'{~li/T;.(j;t'S S#"lli'iiG:id;\ll ('jf .!iinn<'iapo'.U.$. 

l';[il'!nesi\lt51 i '!}ei~:ririg ds:tt; of .ittly 1~. 1\\123. b(!Jinglf~()i'.ID~t;l:tfl 

infftl'¾llittent ee:rtif!t1.!'!:!;e .l'fi.h 84l'Jt3"and i~~lt%l'inrg al:. -e?-gonaJt 

wlth thl'! <'>:ti~fx1,:,i.'.J. tlrn1:o,;f • nnii t tne tillmlfi :1.$ ~ t'.l:'U(! l!Ul/i 

0'0:r,•t1~t trilin~o:r:lpt i:if t}!l:id a:r:l.p:int,'.t O:ret'.i.r1mJH1e al'! th® eiar.no 

ap;ptt:.11N:1 of :rw1;111:rt. iii trr;f o.£'.fitH1 ,ina t;ti.storl,:v, &nu thirt I @m 

th(! t.i:etpG:r anti. .i:lt,ilJtOd or n11in o:riginr.:t :rlilc.@:rit. 

ni 

II . 11!\f.filtl'lil tht1 11J{l1:tl of Cit;f of Wa:r:ranton 11 I,\ m:i.:nte:i~1 

11 · O~:tpOT&ltit111 o.l; tho llt~t,, i'.if O:r@;:i;on, t'.hi>! tho l!5th ti.~l' of 

, l hitvi;i f\/J'.l:"®W'l'l.tO ~ign.ed. m:1 ll!"l,lllfl ~ml 
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CITY Oil 1l'fARR1iNTON, 011J'JGO!S, June 15 • 1925. 
') . . 

The Comm:tssion of the City or i'lla:r:rentrm. O:regon, met 

:tn ::r.egt:tla:r session ox, thtl above uate at the hon:r of lf:3o 

ot oloolt P.M, Jii1syor John ltveuiien pte'Sin:tng. 

R. o.·.· 11.·~· .. ~ ... ~.i.11··· o.·.~ .... ~ ... °'.·.·.. fl .. ; omm. i.•1:§··s·i· o .. 1:t .. {i)1:s. lli. v. e .. '.fl ..• ,ii. en• .·It .. ·"'.·-.1.· .. 1y·,. • '!fiali,,rrkey. ~! . <_P ~ ~.,_,,_ « , 

Shenk.<~ ,:,te,:1 present, A!isent," ,~~. •~~. 

C//,@,,l'f.l rtttel:ili~tic('J, S:i.dnt1y Cam:pbe 11, Attd:t tor th Poli oe J,1/ige • 

~~!•7'~~~0lof /!,!ide:t'son, City lttto:t'ney, 

"l•,sv,le& " ,~""''"'" /1\,,Jt,'" ""' ,:,.,,, {;;1> V"'1Q;h -<:::cy ,tt-~- f-'~4"f:::!J..,s;i-1;)'; ~:,,.1i,~•-•A 9.1. <1... J.!-,,;-!.v~,,t, 

ll:ixm,tes of la;<:1t :re-gi,tl!:.!.:r session helu Jrurn l, 1925 were 

:r<!ad and appri5vea. 

Am.;::lng other :proeee u:i:ng;t thfl .following were had to-wit:-

0 RD I J A IO $. -----------~-- -
An t:trdittB,n<:re e:nti tlea "An nra1:tm.noe authi:>r:l.sing the 

eaneellation o.f eont:ract betlwttel"l thtl tli't;v o::!' Wa:t:tel'l.tom.o:regon 

ana Invel!!ttf:rs Syndicl'lte of liimreap<,:U.s. !iimHisottt, bearing 

d$.te 1'£ .t,i.l:t 1a. 1~23 • <1winui:i 

Oe:rtif:l.Ol'l.tO No• 84395" • and. deol$1i:ti'1'lg tU'.l 

Ordinaneo was introduesa by {Jomrtdss:tone:r 

and mmibe:N1d. O:ra:tn,u,ee xlrL1,ber· /J"1A,.was 

• .,,;;1.,,,," l"-~"'"' ;.dJ.;o "i.1'<:S.. . j_j-tl\:~,i::! ·~ 

smtfrgenoy", which 

lftt4k~ 
reaii tho first ana 

seeona ti,?ie. The imid Ordinance conts:tni11g !l.11 ~mergeney 

clai,s:,. 

'.l:ht-i xoll, ,Ji'at'l upon motion es.lleti upon sul!pension l!>t: the 

l"!£lem r.uaa adoption of tho emo:rgeliH'ly clttaso with thiii following 

Tl'Hitilt. 

Ayeti: 

li!tfl'#J 

Cml1llrisecioners '.m:v(ln« o.ri , Xs11;:t • 

~~, 
Jilot a!ly. · 

ci,,,,_,< 
lliiakt'key • She?lk • 

~ 

so tho :r.tilos we:ro iiElcltia:roii ettspenaaa. st1'.1<l the emergency 

els.use adopted • 

') ' .t S\ .. ge ~ •. 
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'.l1he O:rdinal'lne 

:read tho third tirntl 

includ~mwy. olttttiH, w.z.s. then 

and. p:;f/f;;tf:ri·-ea upon :1 t$ fit1S,l paesaRe., !· f ~-

the :c·oll 1;'/0!.! i:m,ll!H! u.pon Urn :linai Jmssago 

with tlie £0110-wi-ng :ce-sult ti 

the 6rdinance 

?/:d~ 
Ayes.: Oe1l'!lllim,ion1;1rs Kvenda11, Xell,v • MiiJ_rx:rkey, Shenk, 

/4 ---c:r;;:-,.....---~ /j • ; ~ ~~~. ~ - 1· 
~ti;,WN• .,,- . S,lh•'•''M,>' 
J.,'r,i:;;.,<if,..;,,.. J;>; u, I,., c:,:a~f • 

Sc the Orttl.i:lk•.nce was decla:rcl& passod. 

""'A"F' Q"' (,,.,,,,,."IS"' 
'i:jJ,.-: ... hlJ'i . ,ff ".Jl\-J'i\tVN i 

: ss t, 

COUlTTY fffl u,Li)li'..t6 

I• Sidne;;r GamPh<lll, the r111l;!l elected, i'ft:i.ali:fied a11d 

,;1.eting J;,,-u:ta tor tic !lo lice ,hidg<i of t1Hi City of ?iitr.l"l"entcm .• O:rogon; 

hiti:reby ce:rtify. ths;t tlle forsgoing is a t:r,H1 and oor:r0ct copy 

of tl'le :mirm.t(;;:,; of thr, p:rooeeiiings of mesti:ng held bJ/ tho City 

Commi;ssion ox the City 0:l: Wa:r:rentori on the 15th day of 

Ju.ne, 1926 in the iJi ty Hall oi the City of Wa:erenton, the a<tid 

date h,drig the tinw s.n,3 the Scdi! pl&o.o being the place fixed. 

by roeoh,tion of thll Cit,v ot W!t:r:re11ton au.ly aaoptaa as the 

time and place fo:r the holding of. the :regu.la:r meeting of the 

Comni:iseio.n of the City of WJa:r:rento:n, Oregon, as ;pertait1s to 

the intro-il11etion. reat'iing nnd paseag;:i of &>UOl'iirutnce entitled 

'
1an ordinance 1,:utnitrizing tho cs,ncellation of contract betwee.n. 

t1,e City of Warren.ton 1;1,nd ItrtrcJr:itors Synaioate of'. :i1ti:nneapolis • 

M.i:n:nesota, bea:rir1g d;:,te of. July 18, lS23, bei.ng "a.ectilllii,lat:tve 

ins.tallm .. int Cer•tifieate No. $4!5S3''and lie¢ls:ring a.n ert1trrgency" 

As tho game appse.rs cf rooin:a in my otfioa ana uutrl:ody. ana 

thnt :t am the keeper ::md (.matodian OJ: ss:td o:r~~:inal reco:ra. 

IN '.J!J1:Sil'Ili!ONY \IlU.EkiOF, 1 ha:ve h ere-trn.to sittneii my name 

atia haV'o fi:&:G(1 th!'/ seal 0£ the Cit.y ot Wa't'renton •. 11 tr,,uiicipal 

ao:rpo:ration <1>£ tho St&,t!! of. Oregon thie the 15th day ot Jt1n0. 

A .• D. 1~26, 


