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ORDINANCE HO. /725

AR ORDIHANCE PROVIDING FPOR THE ISSUIRG OF NEGOTIABLE
BONDS OF THE CITY OF WARRENTON POR TEE PURPOSE OF RAISING FUNDS
?OR TRE CONSTRUCTION OF A WATER SYSTEM, STATING THE PROPOSED PLAN

P WOREE, THE ESTIMATED COST AND THE AMOUNT OF BONDS T0 BE ISSUED
THEREPOR, AND SUBKiTTIRG THE MATTER TO A VOTE OF THE RESIDERT
PREE-HOLDERS,.

WHEREAS under sub-division 32 of Sectlon 34 of the
Charter of the City of Warrenton, the Commor Council is given
authority to mme,bonda' to the amount of &m Hundred Fifty Thou~
sand (%1@0,000.00) Dollars for the purpose of bdbuilding, buying
and maintaining water works for the City when authorised by the
vote of the resident free-holders, and,

WHEREAS, under Section 89 of the Charter of the City of
Warrenton the Vater Commission gr the City of Warrenton is author-
ized to issue sad sell negotiable bonds to the amount of {450,000
for the purpose of constructing and maintaining water works there-
in of & ocharacter and caproity snffzqiont_to furnish the city
and the inhabitants thereof with en abundance of pure &nd whole-
some water for all uses and purposes necessary for the convenience

and well being of the same, snd also one or aoré olectric light

~ plents, and,

WHEREAE, it is estimated it will require an expenditure
of §160,000 to install a water system sufficient to provide for

. the present and future needs of the Uity of Warrenton, and,

WHEREAS, it i@ proposed to take the water from the Lewis
end Clark River, in Seotion 30 Township 6 Horth of Range 9 West
of the Willamette Xeridian, and to conduot the same by a /7 s
inch pipe line %o the reservoir site in Section /g 4in sald
Township; and %o conduet the water from said reservoir ;ite by ﬁiQ.
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A resolution providing for the issuing of negbtiable
Bonds of the City of Warrehtan. for the purpose of raising funds
for the construction of a water system, and pro;iding for the
manner of issuing of the same; time therecf, amount to be issued;
and interest therecn.

Whereas, under Section 89 of the Charter of the City of
Wdarrenton the Water Commission of the City of Warrenton is authorized
te issue and sell negotiable Bonds to the amount of $250,000 for the
purpose of constructing and maintaining water works therein of a
charaeter and capacity sufficient to furnish the city and inhabitants
therecf with an abundance of pure and wholesome water for all uses
and purpcses necessary for the convenience and well being of the
same, and also one or more electricr light plants, and

Whereas, it will require the expenditure of § /ﬂof ov 0. e
to install a water system sufficient tc provide for the present
needs of the City of Warrentén, and,

| Wherear, the City of Warrenton is autBorized tc provide
the rate of interest on such Bonds, not to exceed six 'per cent per
annum, payable semi-annually; and to pledge the full faith and credit
of the City of Warrenton for the payment of said Bonds, and,

Whereas, the City of Warrenton intends to construct a
water system by taking water from the Lewis and Clarke River in
Township 6 North of Range ¢ West, Willamette Meridian, and conduct-
ing the same by pipe line toc and through the City of Warrenton, agd
whereas it is estimated that the costs and expenses of consiructing

Al
the same will aggregate $ / é O/ ov0. 9

Now, therefcre, BE IT RESOLVED BY THE WATER COMMISSION OF

THE CITY OF WARRENTON:
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Section 1, That the Chairman and Clerk of the VWater
Commission of the City of Warrenton, be, and are hereby authorized
and empowered tc advertise for bids in the Astoriam Daily Budget
and the Morning Asterian, ¢f Astoria, Oregon, and the Financial
Record and Paily News, cf FNew York City, for the sale of :

/ \I)KD municipal bonds ¢f the City of ¥Warrenton of

the par value of $1000.00 One Thousand Dollars each, payable forty
years after date, and drawing interest at the rate ¢f five per cent
'par annum, interest tc be paid semi-annually.

Sect ion 3-.%.: ertisement shall be published for
fiveboneecutive issues in each of paid papers, and shall provide
that a certified check in an amcunt equal te five per cent of the
bids submitted shall uc;:empam the bid, with the provision that if the
bid made is accepted by the Water Jommission of the City of Warrenton,
that the check shall be forfeited and belong to the Water Commission
cf the G:I.ty"" of Warrenton as liguidated GMM if the bidder whose
certified check usccompanies the bid shall fail to purchase and acocept
and pay for said bendjunder the provisions of his bid and of this
resclution. Mﬁ“bw ke ot

S8ection 3. Said bids shall be filed with the Clerk of
the Water Commismsion of the City of Warrentan up tc nocon Monday on
the 6th day of July, 1914, and said bids 'umn be opened at the
heur cf twe o'eloek P. M. on said day hy sasid Chairman and Clerk of
the Water Commission aforesaid, whe shall thereupon ccnsider the
same and shall make a report to ~sid Water Commission at the next
meeting tc be held after that date, and in their report set forth
the names of the bidders, the amount bid by each bidder and whether
each bid ccomplies with the terms of this reselution, and shall alsc as

part of their report make a reccmmendation such as in their oepindon
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is advisable in regard tc the acceptance cf the best responsible bid.
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Seotion 4. Said Commission reserves the right tec rejact

any and all bids submitted.
éﬁxu}aba«;fﬁ&ﬁﬂﬂ 4?1ahﬁﬁﬁ4/

Seotion 5. That upon the report qf the Chairman and Clerk
the said Commission shall consider the same and shall accept such
bilds as in its opinion shall be deemed advisable.

¢fﬂ@z¢Ahﬁ7Vﬂﬂaﬁﬁa’éwhmdﬂ W

Section 6. That upon the acceptance by the Commission
c¢f such bids as in its opinion is deemed advisable the Chairman of
the Commission and the Clerk therecf shall execute and deliver such
bonds tc the bidder whose bid has begn accepted upon the payment
of the amount bid to the Treasurer of the Water Commission of the
City of Warrentén, and his receipt therefor shall be presumptive

evidence of such payment.

(Bpnda &Qdad%éaé

Seotion 7. The bonds shall be payable tc the bidder

whose bid has been accepted ocr tc the bearer therecf and shall be of
the par value of $1000.00 Thousand Dcllars each and shall be
payable in United States Gold Ccin forty years after date and shall
draw interest at the rate cf five per cent per annum, payable semi-
annuvally, and there shall be interest occupons attached for sach ine-
atallmontéff interest falling due thereon; there shall be cﬂ)tia

b nds and they shall be numbered consecutively frcm one
/ﬁ /é 0 , ineclusive, ani the same shall be

executed in the name of the City of VWarrenton, with the name and title
of office @f the Chairman and Clerk of said Commission thorete sube
seribed, and the seal of said City of Warrenton shall be affixed to
each hond. The interest cocupons shall have attached thereto the
name of éaid City, with the name and title of office ¢f the Chairmma
and Clerk of said Commission, and shall state the amcunt c¢f interest

represented by each ccupcn and the date the same hecomes due, and
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shall be numberesd the same as the bond tc which it is attached
and of which it is a part. Said bonds shall provide that
the same may be called and paid at par with acorued interest at
thé opticnlof said City at any time after ten years from date of
issuance. Said bonds and coupons shall hear date of issue the
lst day of July, 1914, and the same may be substantially in the
following form, if agreeable toc purchaser, to~wit:

FIVE PFR CENT WUNICIPAL GOLD BOND

$1000.00 Nc.

Warrenton, Oregon,

Forty years after date, to-wit, on the lst day of
July, Lﬂwithout grace, the City of Warrenton, promises tc pay

to or bearer

herecf, at the National Park Bank, or fisoal agency of the State
of Oregon, in New York City, New York, one thcusand dollars in
geld coin of the United States of America, of the present standard
value, with interest thsreon in like gold coin, at the rate of
five per ocent per annum from date until paid, f;r value received
herein, interest tc be paid semi-annually according toc the cowpons
hereto attached, and. if not s¢ paid the whole sum of both principal
and interest toc become immediately due and cellectable at the
opticn ¢f the holder herecf. And in case sult, actiocn or prce-
ceeding  is instituted tc ecolleet this bond, or any portion there-
¢f, the City of Warrentén promises amni agrees tc pay, in addition
tc the costs and disbursemente provided by statute, such additicnal
sum in like gold coin as the Court may adjudge reascnable for
attorneys fees to be allowed in said sult, action or proceeding.
This bond is issued under awthority of Section 89 of the
Charter ¢f the City of Warrenton as incorpcrated by an act of the
Législature Assembiy ¢f the State of Oregon approved February 31,
1899, and entitled "An act to incorporate the City of Warrenton";

and is issued to provide funds for constructing a water system

4.




28 thereln provided; and the full faith and credit 6f the City

of Warrenton and all water rates and pipe lines are hereby pledged

te the payment of this bond; Provided that this bond may be recalled
and paid at the option of the City at par and accrued interest at

any time after the expiration of ten years from the date of the

issuance of the same.

IN WITNESS WHEFEOF, the Water Commission of the City of
Warrenton has caused these presents to be‘exoouted by the Chai mman
ﬁpd Clerk thereof by affixing herete the seal of the City of Warren-
ten and by subscribing their respeotive names and titles of cffice
pursuant tc a resclution of said Commission adopted May 2./ (£ 1914,
authorizing the same and under authority cof ordinﬁnoe Nes |[5
approved on the QJ:QZE day cf May, 1914, alsc authorizing the
gsame and alsoe in pursuance to a majority vete of the resident free-

holders muthorizing lLhe same at an election held on the 3rd -day of

July, 1914, in pursuance tc said ordinance.
CITY OF WARRENTON (SEAL)

5%_/%‘
s v -
Chairman ¢f the Water Commission

of the City of Warrenton.

Attest:

Clerk #f the Water Commission cf
the City cf Warrentcn.
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before him an affidavit of the performance ¢f such duty, which
affidavit shall be filed in the office of the Auditor and Police
Judge as part of the proceedings of said election. Said notice

shall be in the following form:

Notice of Election.

e e —

Netice is hereby given that on the third day of July,1914,
at the City Hall in the City of Warrentcn, in the County of Clatsop,
Oregon, a Special Election will be held for the City of Warrenton,
for the purpcse of submitting tc the resident free-hclders of the
City of Warrentdn the questiocn as to whether or not $150,000 of
forty-year 5% bonds shall be issued for the purpose of constructing
a gravity Water System from Section 2,6) in Township 6 North of
Range 9@ West, Willamette Meridian, on the Lewis and Clarke River,
by way of Clatsop Station and Fort Stevens and New Astoria tc the
City of Warrenton; which is estimated tc cost $150,000; which election
shall be held at Nine o'clock A.M. and ahall continue until Seven
o'clock P. M.

Dated this day of , 1914.

Auditer and Police Judge of
the City of Warrenton.
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