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. Ordinance Number ;gé i ;
An ordinance suthorizing and empowering the Mayor and Aunditor
and Police Judge of the City of Warrenton to issune "Improvement
Bonds" of the C0ity of Werrenton,upon the "Spesial Improvemert“

“2nd Decenbed
Distriot"™ orcated on the dey of _ ,192 4, 2op

the purpose of dctrayins the costs and expenses of improving Date i
strant from ite 1nteraeation with the macadam roadway, on third
atract;thanee runnins aouth along the center of Date street to its
3 1ntoraeotion with the north line of fourth street,in,the City of
!arrenton.Oregon.alae known 88 "Distriet Number 66 -

.

-

" DEZ GITY OF WARREIPON DOES ORDAIN AS FOLLOWS:
Eeotion 1-~ That the Mey ‘or and Auvditor and Tolice Judge of the
Elty of Warrenton be and they are hereby asuthorized ,directed
hnd am@ewared to issue "Improvement Bomds" of the City of Warrentae
'in the sum of $.493.05 yupon the "Speeial Improvement
bihtrint“ oreated rqr the purporse of defraying the sosts and |

expenses of improving Date etreet from its intersection with the

magedam roadway ou third street;thence running south along the
dantét of Date street to its intersection with the north line of
fanrih aﬁreai.in tpe city of Warrenton,Oregon,also known as
“imprﬁvemant Distriet Number 66 " whioh said Distriot wes

epeated on the _end day of December 193 h

Section 2;- That said Bonds shall be issued in convanient denomi~-
nations not exoaeding Five Hundred Dollars each,and in.all equal
to th% tétai:amnunt of unpaid assesements for said improvement;
seid %ondé shall mature 1# ten years from date of issue,and shall
bear intereet not to exceed six per gent por annum,imzim interest
payeble semi-annually,the said intercst shall be evidenoced by
ooupong attached to said boné or bonds;provided,the right to take
and cancel such bond or bonds upon the payment of the face value
thereaf with ane;ued interest to the date of payment,% at any
gemi-annual goupon period at,or after one year from date of such

bond or bonds,shall be,and hereby is,vested in the Gity of . |




1 Varrenton,all in accordance with Seoction ten chepter six

2 of the charter of the City of Warrenton,which said chapter and

3 section is hereby referred to and made & part hereof as though
4 Bt out in full herein.

Seotion 3;- That said Bond,or bonds when issued &s herein pro-
vided may be delivered to the contractor by the city of Warrenton,
' in payment ,at par upon the contract for the improvement as

s hereinbefore speoified,provided however,thet vefore said bond or
bonde are delivered to the contractor &s herein provided,special
10 fund urranfe.tf any,have been issued %o the contractor in

11 payment for meking said improvement,mst before deliwery to the

1z oontractor of said bond or bonds be returned and surrendered to

13 $%he oity of Warrenton,and bond or bonds issued under authority

14

of this ordinance is (are) issued in lieu of such "special Fund
15 Werrants.

16 Seotion 43~ Thet the Mayor and Auditor and Police Judge of the

17 City of Warrenton be and they are hereby suthorized,directed

183 and empowered %o cause seild bond or bonds %o be issued and to

19

affix their signatures as mayor and Auditor and Police Judge

20 raspeotively to each of said bond or bonds and coupons
21 attaghed thereto.

22 Pessed by the Commission of the City of Warrenton

23 this ______ day of 219254

24 Approved by the Mayor of the Gity of

25 Warrenton this ______ day of 119256,
26 _ :

27 Atbast; Mayor of the 0lty of Warrenton

28

2ohduditor and Police Judge.
30

31

32

33

34



