
DIVISION 54

CLEAN WATER STATE REVOLVING FUND PROGRAM
Funding under the State Fiscal Year 2010 Special Reserve

340-054-0110

Purpose and Applicability

(1)  OAR 340-054-0110 through OAR 340-054-0118 govern the use of funds under a special reserve through the Clean Water State Revolving Fund (CWSRF) program for the state fiscal year 2010 (July 1, 2009 to June 30, 2010).

(2)  All requirements for projects funded under the special reserve not specifically addressed in OAR 340-054-0110 through OAR 340-054-0118 are subject to OAR 340-054-0001 through OAR 340-054-0065.

Stat. Auth.: ORS 468.020, ORS 468.440
Stat. Implemented: ORS 468.423 to 468.440
340-054-0112

Use of the Special Reserve

(1)  The department will establish a special reserve for the state fiscal year 2010 in an amount equal to 50 percent of the total funds available for the state fiscal year 2010, excluding any fiscal year 2010 capitalization grant. This reserve is in addition to the reserves established under OAR 340-054-0025(6), except as provided in section (5) of this rule. 
(2)  Funds available under the special reserve may not be used for planning loans.
(3)  Loans made from the special reserve will only be used for new projects included in the state fiscal year 2010 Intended Use Plan.   
(4)  Notwithstanding OAR 340-054-0025(6)(c), funds from the special reserve will not be used for increases to existing CWSRF loans.
(5)  During the time that OAR 340-054-0110 through OAR 340-054-0118 is effective, the expedited reserve established under OAR 340-054-0025(6)(c)(A) in the amount of $2 million will be moved to the CWSRF general fund.
Stat. Auth.: ORS 468.020, ORS 468.440

Stat. Implemented: ORS 468.423 to 468.440

340-054-0114

Allocation of Funds

(1)  The department will determine the amount of funding to be provided to an applicant, but the loan amount allocated to any one borrower under the special reserve may not exceed $5 million.

(2)  A borrower who receives funding under the special reserve may also receive funding from the CWSRF general fund, subject to the requirement of OAR 340-054-0025(6)(a), or from the CWSRF Small Communities reserve established under OAR 340-054-0025(6)(c)(B).

Stat. Auth.: ORS 468.020, ORS 468.440

Stat. Implemented: ORS 468.423 to 468.440

340-054-0116

Financial Terms 

Notwithstanding OAR 340-054-0065(5), the interest rate on a loan funded from the special reserve will be zero percent, regardless of the term of repayment.

Stat. Auth.: ORS 468.020, ORS 468.440

Stat. Implemented: ORS 468.423 to 468.440

340-054-0118

Intended Use Plan

Notwithstanding OAR 340-054-0025(5)(d), the department will provide at least 14 days for public comment on the proposed Intended Use Plan.

Stat. Auth.: ORS 468.020, ORS 468.440

Stat. Implemented: ORS 468.423 to 468.440
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