
HESOLUrION NO" 

A RRSOLUTION ATfflIORIZING A SEWER AND WATER PROJEC'l� WITHIN THE CITY OF 'rROUTDALE: 
PROVIDING Ii�OR 1:'HE FINANCING OF ']:HE SAME DURING 1.PIIB COlJRS:E! OF CONSTRUCTION BY 
G}-::JlfF::HAL OiiLIGATION Il4PHOVE�Ml�'r WARRANT[-i n3SU1�) BY T'"tlE CITY OF TROlJrI)ALEe 

Wfn!:REAS, the Common Council passed Ref?olution No .. -�· on the 14th day of April, 
1971,, declaring a pro,ject coru:ds t.ing of the construction of D, gravi.ty sanitary 
sew�r line and a domest.'lc watf;;�r line along the southerly frontage road of l-80N 
from Graha;m Roa.a West approximately 3200 feet and a sewage pump station and 
p:reGsur:e ma.ln to 1:rum:p the se,tfl.ge collected to the Troutdale sewa.ge treatment plant 0 

WHEREAS, a:fter ca.ref'ul consideration, the Cit.y Council at a special meeting on the 
20th da.y of May_, 1971, authori'.Z.ed s,aid. se,,rer pro,jecto 

TR.r:-::REF'ORE, BE IT m�SOLVED BY THE COMMON COUNCIL Qli' 1'1-IB CITY QI? TROUI'DALE: 

L ThfJ.t the i,,ewer and. water pro\ject within 'the City of Troutdale as provided in 
:x·esolution No. 1::i proceed ,as to construction and completion as outlined in said 
resolutj,on "' ..... ,..,,_,� 

2. The project is to be financed, during the course of construction, 'With general
obligation improvement warrants of the City of' 1rroutdale, ·whlch consti t-utes a
general obllgation of the Gi ty of •rrout.da.le, as provided in Section 287,,, 502,
to and includi.ng S12ctions 287., 510 ORS, the general im:provernent warrants to bear
intere::;,t at a. rate not to exceed rd.x percent, the :tntere.st to be r�alculated
from the date of the 1t1$.rrants to the date of payment, said warrants to mature on
or before two U�) years after the date thereof� Sa1d warx·ante., issued vr.tth respect
to each improvement shaD_ be caJJ.ed for payment in the oraer of their issuance,
as funds -become availLible, and shall -be :paid upon presenta.tton at or after maturity,
i.f not sooner caJJ�·e:d" 11'he City of �?routdale, through its City Recorder and City 
'I1reasu.rer, is_ ,autl1orized to issue general obligatton warrants to finance the above 
project in such n,,�ounts BS ma�r 1)e :required

., 
however, not to exceed_ the sum of 

$1,n .16 ,�·

1
' AJJ� proceec1n from the coll.ect:ton of unbond.ed assessments 

11 
the sale of 

improvement bonds, and the foreclosure of improvement l:iens for unbonded. assess­
ments_, rea:Lh_',ed from the :i.mp::rovemen t.s with respect to wh1.ch such general obligation 
improvement wa:rrants a.re i::1sued, Hhall be applied to the call and. payment of such 
warxa.nts as rapld _ as f\mds ii,re available for the payment of ·outstanding warrants, 
not i�o exceed,,_,_�«> 

"None of such :f'unds shall be transferred, borrowed, diverted, or used for any 
other purpof;e, and for failure to hold.� account for and a.pply Buch funds, as 
�pr,ovided in th:lB. section, the treasurer or other financial offfe:cr of the City 
shall be persona11y .Uable and sha.11 be liable upon his officia1 bond to the 
holder of � su(�h warrantfl 

1'All m.oney received from t-he property owners, whether it be cash or from the 
bala.uce of the Bancroft Bonds, sha.lJ. be applied to the payment of the warrants, and 
for no other use ">�t1atf;oever, the Warrants ir;sucd shall be in the following payment 
form.; 
1•U\JlRANT NO•�---··��-� GENF�RIU� OBLIGATION IMPROVEMENT WARRANT 
rs:mED: 19 

----

nrr.rmBST R!Arp1;;.,.,_.......,..,,,......,.,,,.__,_,% 

P�Jge Noo 1 He.sol
u

tion No" 

To the Treasurer of the Clty of 

TROUrDALE, OREGON 



Pay to the order of _________ ,,,,,, ________________ .$_,., ______ _

-�-- _______________________________ DOLLARS,

With interest at the rate specified above from the date when issued to the time 
when called for payment, from available funds as provided l)y ORS 287,. 502 to 287 fl> 510, 
pursuant to which and to the Resolution authorizing said :improvement this warrant 
is issuedo 

It is hereby certified. that all acts, conditions and things required to be done 
precedent to and in the issuance of this Warrant have been properly done and that,
if not sooner paid, this Warrant shall be payable from the general fund of the 
City of' Troutdale, Oregon, upon presentment, on or after two (2) years from the 
date of its issue& 

/�-�= 
Mayor 

Record.er 

Passed by the Common Couneil on the 6th day of July, 

YEAS: 4 
--�--

NAYS: 0 
----

[:iigned by the Mayor this of July, 1972 

NrrEBT: 

Page 2 

Resolution Noo 49 
___ ,,__, ___ 

•.,.-,,,-=--
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