RESOLUTION NO. 2041

A RESOLUTION RATIFYING THE PURCHASE AND SALE
AGREEMENT BETWEEN THE CITY OF TROUTDALE AND
NEW LINE DEVELOPMENT LLC FOR PROPERTY ADJACENT
TO GLENN OTTO PARK

THE TROUTDALE CITY COUNCIL FINDS AS FOLLOWS:

1.

5.

In September and October, 2009 and February, 2010 the City Council held
executive sessions to discuss a potential real property transaction to resolve an
encroachment of City park improvements on private property owned by New Line
Development LLC adjacent to Glenn Otto Park.

After reviewing the history of the encroachment and evaluating options for
resolving it, the Council discussed the parameters within which they were willing
to structure a transaction in order to acquire the property without litigation and
they instructed the Community Development Director to attempt to negotiate a
purchase of the subject property within those parameters.

In March the City and New Line Development reached agreement on the
purchase of the subject property which was within the parameters previously
established by City Council.

A Sale Agreement and Receipt for Earnest Money has been signed by the City
Administrator and New Line Development to formalize the terms of the property
transaction.

It is necessary for the City Council to ratify this Agreement.

NOW, THEREFORE BE IT RESOLVED BY THE COUNCIL OF THE CITY
OF TROUTDALE

Section 1. The Sale Agreement between the City of Troutdale and New Line

Development LLC dated March 25, 2010 and signed by the City
Administrator on behalf of the City of Troutdale is ratified.

Section 2.  This resolution shall take effect immediately upon adoption.

YEAS: 6
NAYS: 0
ABSTAINED: 0
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Date

Debble Stlckney,Clty corder
Adopted: April 13, 2010
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STATUTORY WARRANTY DEED

Accepted by the City of Troutdale, via Resolution No. 2041, on the 13th day if April, 2010
& 4 v

Debbie Stickney, City Record

New Line Development LLC, Grantor, conveys and warrants to City of Troutdale, an Oregon
municipal corporation , Grantee, the following described real property free of liens and encumbrances,
except as spedifically set forth herein:

LEGAL DESCRIPTION: Real property in the County of Multnomah, State of Oregon, described as
follows:

TRACT B, BEAVER CREEK COTTAGES, CITY OF TROUTDALE, MULTNOMAH COUNTY, STATE OF
OREGON.

Subject to:
1. Covenants, conditions, restrictions and/or easements, if any, affecting title, which may appear in

the public record, including those shown on any recorded plat or survey.

The true consideration for this conveyance is $28,500.00. (Here comply with requirements of ORS 93.030)
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APN: Statutory Warranty Deed File No.: 7012-1553464 (MLC)
- continued Date: 03/25/2010

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD
INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO
195,336 AND SECTIONS 5 TO 11, OF CHAPTER 424, OREGON LAWS 2009. THIS INSTRUMENT DOES
NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED IS A
LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO VERIFY THE
APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST
FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.930 AND TO INQUIRE ABOUT THE RIGHTS
OF NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO
195.336 AND SECTIONS 5 TO 11, OF CHAPTER 424, OREGON LAWS 2007, AND SECTIONS 2 TO 9 AND
17, CHAPTER 855, OREGON LAWS 2009.

Dated this _2_ day of //I/l_[{ /{”, , 20 M

New Line Development LLC, a limited liability
company

L

“By-Jay Ellis, Memb

By: Joylé( Member__

STATEOF  Oregon

)ss.
County of  Multnomah )

This instrument was acknowledged before me on this 2'/7dav of W ¢ 20 / 0

by Jay Ellis & Jonah Nail as Members of New Line Development LLC, on behalf of the limited tiability

company.
hule~d

OFFICIAL SEAL
MICHELLE LYNN CARD ) \
NOTARY PUBLIC - OREGON Notary Public for Oregon Ol .@L{ ~/ (/
. COMMISSION NO. 444388 My commission expires:
MY COMMISSION EXPIRES JANUARY 4, 2014 bage 20f 3




All Property Acquisition
Documents pertaining to New
Line Development — Beaver
Creek Cottages Tract B can be
found in file # 10-6C-21-1



