RESOLUTION NO. 1045 -R

A RESOLUTION ACCEPTING A BID FOR THE PURCHASE OF CITY
OF TROUTDALE, MULTNOMAH COUNTY, OREGON , GENERAL
OBLIGATION BONDS, SERIES 1993 AND DIRECTING DELIVERY
AND SALE THEREOF.

WHEREAS, on the 21st day of July 1993, bids were considered during a special City
Council meeting for the purchase of $300,000 of City of Troutdale, Multhomah County,
Oregon, General Obligation Bonds, Series 1993 (the "Bonds"), to be dated August 1, 1993
and the City Council of the City having met to consider said bids; and

WHEREAS, several bids having been received and considered, copies of each of which are
attached hereto, and the City Council deems it desirable that the responsible bidder offering
to purchase said Bonds at the lowest true interest cost to the City be accepted; and

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF
TROUTDALE THAT:

SECTION 1. The City Council hereby finds and determines that the bid of Ragen
MacKenzie, Inc., Seattle, Washington, is the best bid received for the purchase of the City’s
$300,000 General Obligation Bonds, Series 1993, being the one with the lowest true
interest cost of 4.432844% per annum. That bid is hereby accepted and the Bonds shall
be sold and delivered to the bidder above named pursuant to the Notice of Bond Sale.

ADOPTED BY THE COMMON COUNCIL OF THE CITY OF TROUTDALE THIS
21st DAY OF ___JULY , 1993.

YEAS:
NAYS:
ABSTAINED
Dated:
ATTEST:
E;eorge Martinez % -
Deputy City Recorder
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CITY OF TROUTDALE
MULTNOMAH COUNTY, OREGON
$300,000
GENERAL OBLIGATION BONDS, 1993

BID FORM

PRESTON THORGARIMSON SHIDLER GATES & ELLIS
3200 U.S. Bancorp Tower

111 S.W. FiZth Avenue

Portland, Oregon 97204

For $300,000 (Three Hundred Thousand Deollars) pax value Genera)
Obligation Bonds, 1993, (the "Bonds") of the City of Troutdalas,
oregon, te be dated August 1, 1993 and maturing serially on August
1 of each of the years 19594 through 2003, in the amounts shown
herein, with interest payabla. semiannually on the firgt days of
August and February of each year commencing February 1, 1894, at
the rate or xates specified herain until ths Bonds are paid, we
will pay $ 90 plus accrued interest from August 1,
1993 to the date of dellivery of the Bonds to us.

The schedule of maturities, interest rate or rates, the total
interest cost, and the net Iinterest rate ypen which this bia s
based, with interest computed from August 1, 1953, to the maturity
dates of the Bonds, are as follows:

Maturity Principal Interest Maturity Principal Interest

Year Azmeount Rate Year Amount Rata

1994 $ 25,000 5,R4 % 2001 S 35,000 4£40%

1995 25,000 58S % 2002 358,000 4S5 %

1996 25,000 528 % 2003 35,000 4£79°%

1897 30,000 3.70 % '

1998 20,000 250 %

1599 30,000 z;.;g %

2000 30,000 .30 % -
X0, 657250

our calculation, but not constituyting any part of the foregeing,
of the total interest cost is §:2Lﬁfﬁ§[.zz‘ X , and of the net
interest cost is £2933¢4 . .
Thie bkid 1s submitted’ in accordance with and subdect to all
provisions contained in the official Notice of Bond Sale

incerpeorated herein by referancs.

A certified or bank cashier's check in the sum of §6,000 payable
te the city cof Troutdale is attached hereto, which check is to ke
returned to us if this bid i1s not accepted. It this kid is
accepted, said check shall be cashed and thée proceeds may bdba
invested and retained by the City Treasurer and when the Bonds arse
delivaered and paid for under the terms ¢f <thls bkbid, shall be
considered as an advance part payment thereof, or shall be retained
as and for liquidated damagaes in case we fall tec take up and pay
for the Bonds at the price agreed upon under the terms of this bid.

gubmitted this day of July, 1993,

[a]e aith-che returned and ?05..:743‘-5_;7'44,/)
receipt thereof acknowledged. -

Signed:

TrArs

—ﬁ—¥-—_ﬂ23ﬂ2#2@?%-NDLESHd T T
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ly 21, 1993

ity of Troutdale

/o Preston, Thorgrimsen, Sm.dler, Gates & Ellis
200 U.S. Rancorp Tower

11 S.W. Fifth Avenue

rtliand, Oregon 97204

entlemen:

e hereby bid $ t! ZI ’ S ZSZ por $100 face value for & 300,000 Citx of Troutdale _G.O Series 1993
pius accrued interest from the dated dats, 8-01-93
o the date of dalivery. The bonds are due __E-01-94 through __8-01-09 inciusive. All bonds/ maturing

fler __ 8-01-00 are subject to redemption in order on 8-01-00  1oaocoonooeal

he interest rates on the bonds will be as follows:

Amount Mawrity Rate ' Amount Maturity Rate
25,000 £-01-94 L1 o 3 %
25,000 8-01-95 YT1s o $ %
25,000 £-01-86 % 3 %%
30,000 g-01-97 Ao % $ %

$_30,000 8-01-98 g.vt‘; % $ %
g_30,000 8-01-99 e % $ %
$_30,000 8-02-00 A % $ %
$_35,000 8-01-01 % $ o4
$_35,000 €-01-02 % 8 %
$_35,000 8-01-03 L@t % $ %

We compute the cost to be:
Gross Interast Cost $ 76{ .o
Plus Discour s =f-
Net Interest Cost $ 1%.0 .00
Net Effective Rate éitf%.%’tigré 3
True Interest Cost % Lf ‘/y %Z( %

This bid is made pursuant to the terms and provisions of your official notice of bond sale and for delivery within thirty days
from the date of sale, unless extended by mutual agreement. The bid is subject to our receiving prior to the delivery of the

bonds, without cost to us, the unqualifisd legal opinion of Preston, Thorgrimson. Shidler, Gates & Ellis

Attorneys,Portland, Oregon.
We enclose our cashiers check for $ 6,000 payable to __City of Troutdale

Submitted By
% UNITED STATES NZONAL BANK OF OREGON
Enclosure // ' grp[
g Ve~
%/ v | ¢ '
567006 8187 Titte: Mark Stephenson, Vice Presidesnt

LB
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STRAND, ATKINSON, WILLIAMS & YORK

INCORIORATED
720 S.W. WASHINGTON STREET. SUTTE 610
PORTLAND. OREGON 972053559

(503) 226-2458 1-800-452-1929
(503) 223-4178 - BID FORM FAX (503) 226-0202

$300,000
City of Troutdale
Multnomah County, Cregen
General Obligatioen Bonds, Series 1993

In accordance with the specifications of the Notice ¢of Bond
Sale for the purchase of 00,000 Cit outdale tho
County) General Obligation Park Bonds, Sexies 1993, we hereby bid
$100 for each $100.00 par value of bonds, which is a total of
$300,000, plus accrued interest from the date of the bonds,
duqust 1, 1993, to the date of delivery. The bonds will bear
interest and mature serially on dugqust ] of each year as follows:

Arount Year Rate Bid Amount Yoar Rate Bid

$25.000 1994 __é‘__g__. S 2009 %
25.000 19895 N/ Nelr R —_ 2010 %
25,000 1996° L 00 % —— 2011 %
30.000 1997 2P0 % - 2012 %
30,000 1998 oo % . 2013 %
39,000 1999 M % 2014 %
39.000 2000 A % 2015 %
35.000 2001 450 % — 2016 %
25,000 2002 _Hbo % 2017 %
35,000 2003 A2 % 2018 %
2004 % 2019 %
20058 % 2020 %
2006 % 2021 %

2007 i 2022 % .
2008 ap—— 2023 %

Submitted by:
e e

Strand, AtKinson, willliams & York, Inc.

Date: July 21, 1993

Foxr informatien Purposes:

Gross Interest: $ 7% 92 po
Plus: Discount/Less: (Premium): -

Total Net Interest Cost:

True Interest Cost: $ I?Ef 57?:5; :@: %
W’%] A

/}ﬂﬂ?.F{

?/ INVESTMENT SECURITIES SINCE 1928
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P ' Firat Interstate Bank
F st of Oregon, N.A.
9 ir. Investmant Division
1300 S.W. Fith Avenus
» Interstate Sl

Bank Portland, OR 97208-3780

Northwest Region

City of Troutdale

in accordance with your official netice of sale datad 7-7-93 , inviting bids on

$300,000 City of Troutdale
Multnomah County, Oregon G.O. Park Bonds, Series 1993

we will pay the par value thareof lass a discountplus a premium of $ 19" Y

The bonds are to baar interast as follows:

Maturity g8/1 Rate Maturity 8/1 Rate Maturity Rate
1994 535 2003 4 &<
1995 L8.25
1996 S.op
- 1997 4,00
1598 -, 2-0
1999 4, 40
2000 4, 6o
2001 4, 70
2002 4, §0

Basad on the abova interest rates, we have madae the following estimatas:

Gross amount of interast s _Fl 622 50
Less pramium/Plus discount § O

Net amount of interest $ f 623 SO
Net effective rate - (4¢ 2

Ali of the terms of the official notica of saie are incorporated Sarein and mada a part hereof. We encloss our Good Faith chack in the
amountof § _6,000.00 . In the event we are not awarded the bonds, please retum tha check promptly to tha undersigned.
Delivery of bonds within 30 days unless mutually extended.

Respectfully submitted,

FIRST INTERSTATE BANK OF OREGON, N.A.

/MM

PORTLAND, OREGON
(503) 225-3852

8y:

_ Michael P. Shangle
BOND-11 11520 ORIGINAL — WHITE UNDERWRITING CCPY - YELLOW
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OFFICIAL BID FORM

$300,000
CITY OF TROUTDALE
MULTNOMAH COUNTY, OREGON
GENERAL OBLIGATION PARK BONDS
SERIES 1993

Bid Opening Location: Dats of Bid Opening:
Preston Thergrimson Shidler Gates & Ellis July 21,1993

3200 U.S. Bancorp Tower ' ‘ .

111 SW Fith Avenue Time of Bid Opsning:
Portiand OR 97204 ' 10:00 A.M. Pacific Time
To: City Treasurer

City of Troutdals, Oregan

We are submitting this proposal in accordance with the specifications of the Official Notice of Bond Sale for the
purchase of $300,000 City eof Troutdale, Multhomah County, Oregon General Obligation Park
Bonds, Series 1993. Wewillpay thesumof$__ lov-, <<€ for aach $100.00 par value of bonds, which
is atotal of §_ 4T, 0 7L O plus accruad interast from the date of the bonds to the dale of dalivary. The bonds
will baar interest and mature on the 1st day of August each year as follows:

$25,000 due August 1, 1984 @\ .€ T $30,000 dus August 1, 1999 @ Y
$25,000 dua August 1,1985@ _____1-SC $30,000 due August 1, 2000 @ S SHe
$25,000 due August 1, 1956 @ 3G §35,000 due August 1, 2001 @ Y
$30,000 dus August 1, 1987 @ 2AC $35,000 due August 1, 2002 @ q4.&5
$30,000 due August 1, 1998 @ A0 $35,000 due August 1,2003@ 9. C

In accordance with the tarms of tha Ofticlal Notice of Sale, there is enclesed a certified check or cashier's chack
drawn upon a bank doing businass in the State of Cregon in the amount of $6,0000.00. No interest shall be allowed
on the deposit, Thae proceads of gaid chack are to be applied as part paymant on the bonds I this proposal is
accepted; or if this proposal is accapted but not performed, the proceads are to be ratained by the State as liquidatsed
damages. if this proposal is not accapted, said check is to be returned to us after the award of the bid 10 the
succasstul bidder.

For infarmational purposas only: Black & Cempany. [nc.
Gross Intergst Cost $.22,110.c) One S.W. Columbia
Lass: Pramium $ &£ Portland OR 87258
Plus: Discount §._ & (503) 248-3600

Total Nat Interest Cost $.22,110.0] / N

True Effective Interest Rate (TIC) 4. 1142 6% - —_— '
\".-'-t: 5 . »
i) G
Scott D. Baines — Q

Manager Fixed Incomae Investments

We dasire 2&_ copies of the Official Statemant.

Receipt is hereby acknowledgad of the raturn of the bid daposit check # < | f&? .
'\ |
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BID FORM

city of Troutdale, Multnomah County, Oragon

General Obligation Bonds

The undersignad hereby offers to purchase all the bonds described sbove
at the interest rates and prices and other terms described below:

We hereby bid §

per $100 of initial offering proceeds amount,

which 1s a total of § 200000 for the City’s Qeneral Obligation
Bonds, plus accrued interest from the dated date of August 1, 1993

Maturity
Auvgust 1

1994
1995
1996
1997
1998
1999
2000
2001
2002
2003

We provide the following for informational purposes only:

78 P20.80

to the date of delivery.

Principal or

Redemption Amount

25,000
25,000
25,000
30,000
30,000
30,000
30,000
35,000
35,000
35,000

Gross Interast Cost

Less Premium/Plus Discount

Net Interest Cost

True Interest Cost

NOSWI =SS SyoiHL

Interest
Rate

)

2.95

A
9 3
‘{l

|
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BID FORM

City of Troutdala, Multnomah County, Oregon
General Obligation Bonds

We enclose a check for $6,000.00, payable to the City as a good faith
deposit. The check 1s a cashier’s check drawn on a commercial bank whose
principal offices are located in Portlend, Oregon. We understand that, if
we are the succesful bidder, the good faith check will be retained by the
City for credit against tha purchase price of the bonds.

This offer is made for prompt acceptance only and for delivery and payment
not later than 30 days from the date of this bid, unless further
extended by sur approval.

This is the bid of: : PaineWabber Inc.

Authorized By:
S M. MzCullough

Date: uly 21, 1993
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