
RESOLUTION NO. 1045 -R 

A RESOLUTION ACCEPTING A BID FOR TI-IE PURCHASE OF CTIY 
OF TROUTDALE, MULTNOMAH COUN1Y, OREGON , GENERAL 

OBIJGATION BONDS, SERIES 1993 AND DIRECTING DELlVERY 
AND SALE 11--IEREOF. 

WHEREAS, on the 21st day of July 1993, bids were considered during a special City 
Council meeting for the purchase of $300,000 of City of Troutdale, Multnomah County, 
Oregon, General Obligation Bonds, Series 1993 (the "Bonds"), to be dated August 1, 1993 
and the City Council of the City having met to consider said bids; and 

WHEREAS, several bids having been received and considered, copies of each of which are 
attached hereto, and the City Council deems it desirable that the responsible bidder offering 
to purchase said Bonds at the lowest true interest cost to the City be accepted; and 

NOW, 1HEREFORE, BE IT RESOLVED BY 1HE COMMON COUNCIL OF 1HE CITY OF 
TR.OlITDALE 1HAT: 

SECTION 1. The City Council hereby finds and determines that the bid of Ragen 
MacKenzie, Inc., Seattle, Washington, is the best bid received for the purchase of the City's 
$300,000 General Obligation Bonds, Series 1993, being the one with the lowest true 
interest cost of 4.432844% per annum. That bid is hereby accepted and the Bonds shall 
be sold and delivered to the bidder above named pursuant to the Notice of Bond Sale. 

ADOPTED BY 1HE COMMON COUNCIL OF 1HE CITY OF TROlITDALE 1HIS 
21st DAYOF JULY , 11}23. 

YEAS: 4 
NAYS: O 

ABSTAINED: O 

ATI'EST: 

'A��� George Martinez 
Deputy City Recorder 
C:\WPDATA\RESOL\GO-BONDS.93 

Dated: 



CIT� OF TROUTOALE 
MUI.TNOMAH COUNTY, OREGON . 

$300,000 
GENEAAL OBLIGATION BONDS, l993 

BID FORM 

PRESTON THORGR!MSON SHIDLER GATES & ELLIS 
3200 U.S. Bancorp Tower 
111 s.w. Fi!th Avenue 

Portland, Oregon 97204 

For $300,000 (Three Hundred Thousand Dollars) par value General 
01:lligation Sonds 1 1993 1 (tha "Bonds") of the City of Troutdale, 
oregon, to l:le dated �ugust l, 1993 and maturing serially on Auguat 
l of each of the years 1994 through 2003, in the amounts shown
herein, with intarost payable semiannually on the first days of
August and February of each year conunenoing February l, 1994, at
th• rat• or rat•• specified heroin until thB Bonde ar• paid, we
will pay. $ 2filP09, oo plus accrued interest from August 1, 
1993 to the a e of delivery of th• Bonds to us. 

The schedul• ot maturities, interest rate or rata,, the total 
interest cost, and the net interest rate upon which this bid is 
based, with interest computed from August 1, 1993, to tha maturity 
da.tes of t."l.e Sends, are as follows: 
·Maturity Principal Interast Maturity 

Year AJtount Rata Year 
Principal 
Amount 

1994 $ 25,000 S,;t..5" I 2001 
199!1 2!5, 000 5,�S' I 2002 
1996 25,000 ��( I 2003 
1997 30,000 3:1'7 % 
l.998 30 1 000 'JJ'JO % 
1999 30,000 7'• /0 % 
2000 �0,000 4-,'$0 , 

$ 35 1 000 . 
3!1,000 
35,000 

--:t.- � ..,, '771 S7?,Sv 
of the foregoing, 
, and of the riet 

our calculation, but not constituting �ny part
or. tha total interest cost is $1'1;./:U1f...- * interest cost is �s>g '{. % • 
This bid is sub:m ttedin accordance with -l!nd 
provisions containod in the official Notice 
incorporated herein by rafarance, 

subject to ail 
of Bond Sale 

A certi!ied or bank cashier's check in the sum of $6 1 000 paya�le 
to the City of Troutdale is attached hereto, which check is to b� 
returned to us it' this bid is not accepted. If this bid is 
ii.ccepted, eaid chgck shall be cashed and the proceeds 11111.y be 
invested and retained by the city Treasurer and when the Bonds are 
dc.livarad and paid for under th• ter11ts of thilil );,id, shall ba 
considered as an advance part payment thoreo!, er shall be retained 
a� and for liquiclat•d damages in case we !ail to take up and pay 
for tne Bonds at the price agreed upon under the terms of this bid. 

o urned and 
receipt thereof acKnowledgecl, 

Signed: 

day of July, 1993. 

'I,',..,,,.. • 
9i.3 - d __________ __ ,-N'_'O:'_s>

:C-
._"�J'__cI':__:=':=l'_c�:'__'0:"'__.::.::I U H J... - ':":' __ '? � $; 3 ::=I d

T" t-,, : t l 1:I3M :2E.- t Z--7ni.--



U.S. BANK 

ly 21, 1993 

ity of Troutdale 
/o Preston, 1borgrirrson, Shidler, Gates & Ellis 
200 u.s. Bancorp Tower 
11 s.w. Fifth Avenue 
ortland, Oregon 9720t, 

entlemen: 

e hereby bid$ _ ... I .. O'-Q,.,_,,...,.o.L.JoQ<:....._ per $100 face value ior $300,000 City of Troutdale G.O Series 1993 

plus accrued interest from the dated date, ....:.8_-0
;..:

l
::..
-
..;;
9
..;;
3 ___ _

o the date of delivery. The bonds are due 8-01-94 through 8-01-01 , inclusive. All bonds/ maturing
fter _......;..8_-0;;..1::..-....;0....;0 ___ are subject to redemption in _______ order on 8-01-00 t� 

he interest rates on the bonds will be as follows: 
Amount Ml\ll"ll' 

25,000 c-01-94
25,000 8-01-95
25,000 e-ol-96
30,000 e-Ql-97

$30,000 9-01-98
$ 30,000 8-01-99
$ 30 ,ooo 8-Ql-Q0
$35,000 8-01-01
$ 35 000 e-Ql-02
$ 35 000 a-01-QJ

We compute the cost to be: 
Gross Interest Cost 

Less Premium 
Plus Discount 

Net Interest Cost 

Net Effective Rate 

True Interest Cost 

Amount 

% 
% 

% 
% 

% 
% 
% 

% 
0/o 
% $ 

$ 1� DIQ.QQ·

-0-$ 

$ 7¥tt2G?-QQ 

t(,if±/5t1{: %

tf. lfi.fi� 7.5-: %

Ma1urlty Rate 

% 

0/o 
D/o 

% 
% 

0/o 

% 
% 
o/o 

% 

This bid is made pursuant to the terms and provisions of your official notice of bond sale and for delivery within thirty days 
from the date of sale, unless extended by mutual agreement. The bid is subject to our receiving prior to the delivery of the 
bonds, without cost to us, the unqualified legal opinion of Preston, Thorgrimson, Shidler, Gates & Ellis 
--------------------------------• Attorneys.Portland, Oregon.
We enclose our cashiers check tor $ __ 6......_00.._0,_ _______ payable to City of Troutdale 

/J 'Encl0S1Jr8 / /Zt1/
tltdl

}ff 11 /# [{_/1- ✓ 

36-10$6 5/87 

Submitted By 
UNITED� NYIONAL BANK OF OREGON 

By . .  e.,9-rpl� 
T�le: !-I.ark Stephenson, Vice President 

.L.0 "'"d 
�------------ N □ SWid�dOHi NOiS3dd ��: 1 1

i:I3M £6-i:z-1nr 



(503) 226-2456
(503) 223-41 i8

STRA.l\1D, -�TKINSON, WILLIA.L\1S & YORK 
lNC(>RJIQRATi:ll 

;20 s. w w,sHtNC10� snu:r.r. si.:rrE 610
Pm:.1'1.N,"D OREGON 9i205•3599 

BII> FORM 

$300,000 
City of Troutdale 

Multnomah county, Oregon 
General Obligation Bonds, series 1993 

1-800·452-1929
F..\X (503) 226-0202

In accordance with the specifications of the Notice of Bond
sale for the purchase of $300.000 city of Troutdale /Multnomah 
County) General Obligation Park Bonds, Series 1993, we hereby bid 
Sl.Q.Q for each $100.00 par value of bonds, which is a total of 
$300,000. plus accrued interest from the date of the bonds, 
August 11 1993, to the date of delivery, The bonds will bear 
interest and mature serially on August l of each year as follows:

&!!OUnt X2l: R.ate B;!.d Amount 

Siil/2,QQQ 1994 &1-, OQ % $ 

i�.ooo 1995 �.aa % 

i/2,0QO 1996" �-00 % 

30,QOQ 1997 2· 12,(J % 

;,'!QI OQO 1998 d_.c;a %

30,0QQ 1999 
�� 

%

30,000 2000 %

3:;i,OQQ 2001 &_._rQ_ % 

;15,QOQ 2002 �&a % 

�/2,QQQ 2003 =i ZC2. % 
2004 % 
2005 % 
2006 % 
2007 % 
2008 % 

submitted by: 

Strand, Atkinson, Williams & York, Inc. 

Date: July 21, 1993

for information Purposes: 

Gross Interest: 
Plus: Discount/Less: (PremiUl!l):
Total Net Interest cost: 
True Interest Cost: 

INVESTMENT SEc,, Rrrn:.s SINCE 1928 

NOSWid�dOHi NOiS3dd 

� R.a:!;;1 Bid 

2009 % 

2010 % 

2011 % 

2012 % 

2013 % 

2014 % 

2015 % 

2016 % 
2017 % 

2018 % 
2019 % 

2020 % 
2021 % 
2022 % 

2023 % 

s Zt; 1rs:: oo

s ?-r 79s::az 

U3M £:6-i::::,::-7 nr 



·t-.t First

�-2. Interstate
Bank 
Northwest Region 

City of. Troutdale 

Flr&t lnter,i.te Bank 
of Oregon, N.A. 
lnva11:tment DMsion 
1300 S.W, Fitth Avenue 
P.O. Box 3760 
Ponlond, OR 97206•3760 

In accordance with your official notice of sale dated ___ 7-_7-_9_3 _______ , inviting bids on

$300,000 City of Troutdale 
Multno�ah County, Oregon G.O. Park Bonds, Series 1993 

we will pay th• par value thereof 18S!I a discounVPlus a premium of$ ___ ,8--3t-___ _ 

Tha bonds are to bear interest as follows: 

Ma1urlty 8/1

1994 
1995 
1996 
1997 
1998 
1999 
2000 
2Q01 
2QQ2 

Rate 

5:, :;).S" 

5:, ;;.s 

$,OO 
4-100 
4, ;J-0 

41 -:f.O 
4, 1"0 

4, 70 

4, r9 

Maturity 8/1 Rate 

2003 :f..ts 

Basad on the above interest rates. we have made the following estimates: 

Gross amount of interest 
Less premium/Plus discount 
Net amount of interest 
Net etfeetive rat• 

Maturity 

-

Rate 

All of the terms of the official notice of saie are incorporated herein and made a part hereof. We enclose our Good Faith check in the 
amount of S 6,000, 00 . In the event we are not awarded the bonds, please return the check promptly to tha undersigned. 
Delivery of bonds within 30 days unless mutually ex�ended, 

ORIGINAL - WHITE 

Respectfully submitted, 

FIRST INTERSTATE BANK OF OREGON, N.A. 

�� 

PORTtAND, OREGON 
(503) 225-3852

BY: 
Michael P. Shangle 

UNDERWRITING COPY - YELLOW 

i:I3t-1 £6- i: ;:-:-7n.r 



Bid Opening Location: 

OFFICIAL BID FORM 

$300,000 
CITY OF TROUTDALE 

MULTNOMAH COUNTY, OREGON 
GENERAL. OBLIGATION PARK BONDS 

SERIES 1993 

Preston Thorgrlmson Shidler Gates & Ellis 
3200 U.S. Bancorp Tower 
111 SW Fitth Avenue 
Portland OR 97204 

To: City Treasurer 
City of Troutdale, Oregon 

Date ot Bid Opening: 
July 21, 1993 

Time of Bid Opening: 
10:00 A.M. Pacilio Time 

We are submitting this proposal in accordance with the specifications ol the Official Notice of Bond Sale for the 
purchase of $300,000 Clty of Troutdale, Multnomah County, oragon Ganoral Obligation Park 
Bonda, Sorlaa 1993. We will pay the sum of$ I l'<'·, ,·.c for each $100.00 par value of bonds, which 
is a total of$ ',!,,:•c•, r r,,, • <•(' plus accrued interest from the date o1 the bonds to the date of delivery. The bonds 
will bear interest and mature on the 1st day of August each year as follows: 

$2S,OOO due Aug us: , , 1994 @ __ ..,,..I ""'c....,.,..c,,,•c_, __
$25,ooo due August 1, 1995@ __ •,,,1.., . .,.c=c __ _ 

$30,000 due August 1, 1999 @ _ __,:-l
;-
·
-:
"',�,:;�· __ _ 

$30,000 due August 1, 2000@ __ "-1...:c..··· ... ; �::.•---
$25,000 due Augus11, 1996@ __ --''/,;...·•-"'---
$30,000 due August 1, , 9S7 @ ---,· �.,..-'I ......... C' __ _

S35,000 due August 1, 2001 @ __ ..,.'-I;..'..;'-"";." __ _ 
$35,000 due August 1, 2002 @ __ ..,'-I_ .... � ... .:--.,, __ _

$30,000 due August 1, 1 998 @ ___ J.\....:.:. • ..:I c.._, __ _ $35,000 oua August 1, 2003 @ ___ "._> _, '-';;.' .:::C:;..·'---

In accordance with the terms of the Official Notice cf Sale, there is enclosed a certified check or cashier's check 
drawn upon a bank doing business in the State of Orego.� In the amount of $6,0000.00. No interest shall be allowed 
on th" deposit. Tha proceeds of said check are to be applied as part payment en the bonds If this prcposal is 
accepted; or if this proposal Is aocepted but not performed, the proceeds are to be retained by the State as liquidated 
damages. tt this proposal is net accepted, said check is to be roturnad ta us after the award ot the bid to the 
succasslul bidder, 

For Informational purposes only: 
Grass Interest Cast $ �r,��o,s,:• 
Lass: Premium $ F 
Plus: Olscount $ ;;!' 
Tola! Net Interest Cost $ �2,1·10. 
True Effective Interest Rate (TIC) 4 .1,-.:yz1:>% 

Black & Company, Inc. 
One S. W. Columbia 
Portland OR 97258 
(503) 24S·9600

/ \ � 
�-\ . ( 

.-.
.. 

-..Ji.;.c_· �� 
Scctt D. Baines � 
Manager Fixed Income Investments 

We desir• 8C copies of the Official Statement.

Receipt is hereby acknowli.dged of the return of the bid deposit check #
,.
,,,-,c....· __ 4) fo,i,:::=:::;:,'l>-------· 

.... '"\ 
gnature 

NOSWI���OHi NOiS3�d 
tI3M 



80 . d  

BID FOiU<! 

city of Troutdale, MUltnomah county, Oregon 
Ceneral Obligation Bonds 

ThB undersigned hereby offers to purchase all t.�e bonds described above 
at the intereat rates and prices and other terms described below: 

We hereby bid $ /00 per $100 of initial offering proceeds amount, 
which is a total of $ .:i'Q:9,000 for the City's General Obligation 
Bonds, plus accrued interest from the dated date of �ugust l, 1993 
to the date of delivery. 

Maturity Principal or Interest 
August l Redemption Amount Rate 

1994 25,000 7 
1995 25,000 

1996 25,000 
1997 30,000 �-l:-'

1998 30,000 
1999 30,000 ':f! I 
2000 30,000 •✓.,,
2001 35,000 .,,,7a 
2002 35,000 

'$.� 2003 35,000 

We provide the following for informational purposes only: 

croas Interest cost 

Less Premium/Plus Discount 

Net Interest Coat 

True Interest Cost 

"'2 r,"'20.o:::> 

"/, l./ 9 :1 '-{ I '/ t., 

NOSW I :=::t .,..·1dnH...1. t-• --______________ __::_::_.:..:__-=-:::.=:.:::'.�=-::'.:..__.'.::'"'._'.'-::'_'_:-1.::_'2:'•_'3=-'=d�d"__:._,.,;t,"_. _''_2l�l'___'':=_:'="__"' .c:::>M £"=.- -i Z.-ln.1.--
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BID FORM 

city of Troutdale, MUltnomah County, Oregon 
General Obligation Bonds 

We enclose a check for $6,000.00, payable to the City as a good faith 
deposit. The check is a cashier's check drawn on a commercial bank whose 
principal offices are located in Portland, Oregon. We understand that, if 
we are the succesful bidder, the good faith check will be retained by the 
City for credit against the purchase price of the bonds. 

'!'his offer is made for prompt acceptance only and for delivery and payment 
not later than 30 days from the dato of this bid, unless further 
extended by our approval. 

This is the bid of: 

Authorized By: 

Date: 

Painewebber Inc. 

{,} J,IUI, f WJ-}\ NI 

-11�1£,K.d-� 

NOSWid�d □ Hi N □ iS3dd 
(I3M 5::6- T Z.-7ni.--


