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RESOLUTION 850-R 

APPROVING LEASE PURCHASE OF OREGON BANK BUILDING, 
TROUT DALE OREGON AND AUTHORIZING THE MAYOR AND CITY 
ADMINISTRATOR TO EXECUTE LEASE PURCHASE AGREEMENT. 

WHEREAS, at a duly called meeting of the governing body of Lessee (as 
defined in the Agreement) held on the 25th day of September, 1990 the 
following resolution was introduced and adopted. 

WHEREAS, the governing body of 
very real need exists for the 
in the Municipal Lease and 
meeting; 

Lessee has determined that a true and 
acquisition of the property described 
Option Agreement presented to this 

NOW THEREFORE BE IT RESOLVED THAT: 

By the governing body of Lessee that the terms of said Municipal 
Lease and Option Agreement are in the bdest interests of Lessee 
for the acquisition of such property, and the governing body of 
Lessee designates and confirms the following persons to execute 
and deliver, and to witness (or attest), respectively, the 
Security Pacific Bank Oregon Municipal Lease and Option 
Agreement and any related documents necessary to the 
consummation of the transactions contemplated by the Municipal 
Lease and Option Agreement. 

BE IT FURTHER RESOLVED BY THE COMMON COUNCIL OF THE CITY OF TROUTDALE 
THAT: The governing body of Lessee hereby represents that the 
reasonably anticipated amount of qualified tax-exempt obligations 
which have been and will be issued by the Lessee does not exceed 
$10,000,000 for the calendar year within which this Municipal Lease 
and Option Agreement is entered and hereby designates this Municipal 
Lease and Option Agreement is to be a "qualified tax-exempt 
obligation" pursuant to Section 265(b) (3) of the Internal Revenue 
Code. 

ADOPTED BY THE COMMON COUNCIL OF THE CITY OF TROUTDALE THIS 25TH DAY 
OF SEPTEMBER, 1990. 

YEAS: 4 
NAYS: 0 

ABSTAINED: 

/ 

l_ ,. EX47[83) 
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RESOLUTION NO. _,,_8 5,._.0=,,B __ _

EXHIBIT 'A' 

MEMORANDUM OF MUNICIPAL LEASE AND OPTION AGREEMENT 

RE: Municipal Lease and Option Agreement (the "Agreement") No. 
0090-3Q2 dated September 25, 1990 between Security Pacific Bank Oregon 
and or its Assigns, as Lessor, and the City of Troutdale, Multnomah 
County, Oregon, as Lessee. 

The Municipal Lease and Option Agreement No. 0090-3Q2 (the 
"Agreement") dated September 25, 1990 entered into and between Security Pacific 
Bank Oregon, a chartered bank in the State of Oregon, of 1001 S.W. Fifth 
Avenue, 2nd Floor, Portland, Oregon 97208, and or its Assigns, as Lessor, and 
the City of Troutdale, Multnomah County, Oregon, as Lessee, a body corporate 
and politic duly organized and existing under the laws of the State of Oregon 
("State") with its principal location at 104 S.E. Kibling Street, Troutdale, 
Oregon 97060. 

WHEREAS, Lessee has an option to purchase a piece of real property; and 

WHEREAS, Lessee intends to exercise its option to purchase real property 
(such property being called the Real Property") and to use said real property 
for performing essential governmental uses and public functions of Lessee 
consistent with the permissible scope of Lessee's authority; and 

WHEREAS, Lessee desires that Lessor finance said acquisition of the Real 
Property located at 141 S.E. Dora Street, Troutdale, Oregon 97060 whose legal 
description is attached herewith; and 

WHEREAS, Lessor desires �o lease the Property, as therein defined in the 
Agreement, to Lessee, and Lessee desires to lease the Property from Lessor, 
subject to the terms and conditions of and for the purposes set forth in the 
Agreement; and 

WHEREAS, Lessee is authorized under the constitution and laws of the State 
of Oregon to enter into the Agreement for the purposes set forth therein; 

NOW, THEREFORE, for and in consideration of the premises hereinafter 
contained, the parties nereby agree for the term and upon all the covenants and 
conditions of the Municipal Lease and Option Agreement between Lessor and 
Lessee of even date herewith and is by this reference incorporated herein and 
made a part hereof: 
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YEAS: 4 
NAYS: -0-

ABSTAINED: 0 

Executed as of this 25th day of September, 1990 

LESSOR:Security Pacific Bank Oregon 
Attest: 

By: ___________ _ By: __________ _ 

Title: ___________ _ Title: __________ _ 

LESSEE: City of Troutdale, Oregon 

By: �,{7?'8ix= 1\ Cc,.+,,

Title: MAYOR, CITY OF TROUTDALE

ss. 
County of Multnomah 

On this ____ day of _________ , 1990, personally appeared 
before me ______________ who, being first duly sworn, did 
say that he/she is the ___________ of Security Pacific Bank 
Oregon, a bank chartered in the State of Oregon, and knowledged that the 
foregoing instrument was signed on behalf of said banking association and or 
its assigns and acknowledged said instrument to be its voluntary act and deed. 

Notary Public for Oregon 
My Commission Expires: ___ _ 

STATE OF OREGON ) 
) ss. 

County of Multnomah ) 

On this 26th day of September , 1990, personally appeared 
before me Sam K. Cox who, being first duly sworn, did
say that he/J&he is the Ma or of the City of Troutdale, 
Multnomah County, Oreggn, a body corporate and publitic existing under the laws 
of the State of Oregoh, and knowledged that the foregoing instrument was signed 
on behalf of said City and acknowledged said instru to be its voluntary-act 
and deed. / � /. / c_,,,1 \' ' 

. ,/ 
--

AFTER RECORDING RETURN TO: 
Security Pacific Bank Oregon 
Public Finance Department (OR-907)
Attn: David C. Ulbricht 
1001 S.W. Fifth Avenue, 2nd Floor
Portland, Oregon 97204 

DU/LEASMEMO/Page 2 of 2 

ary Public 
y Commission 4/13/94 
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Exhibit B 
to 

Municipal Lease and Option Agreement 
Agreement No. 0090-3Q2 

Property Description 

RE: Lease/Purchase Agreement, dated as of September 25, 1990, between 
Security Pacific Bank Oregon, as Lessor, and the City of Troutdale, 
Multnomah County, Oregon, as Lessee. 

The Property consists of the following Real Property situated in 
Multnomah County, Oregon with improvements thereon as well as the 
improvements to made or will be made thereto all set forth below: 

The east one-half of lot 3 and all of lot 4, 5, 6 & 8, Block 1, 
Troutdale, in the City of Troutdale, County of Multnomah and the State 
of Oregon. 

Street Address: 141 S.E. Dora Street 
Troutdale, Oregon 97060 

R/E Description/TRTEXHB 
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WARRANTY DEED - STATUTORY FORM 
(INDIVIDUAL or CORPORATION) BOOK 2348 P�G[ 584 

Grantor, conveys and warrants to �.Fe S:.l!�.i; 'r.l'. .. �l!-S:.P'.� S: .. ?.1\1:l.Fi .. C! �;E. c;;�l;I .. 1n1.B �. ;<;, . 1!' .r.t!' !".t'! 9! .............. . 

. . . \l!l.li',!'I.� 'r!'\ 1?P. 'F, .. ?-.11 \l .. 9 !. . :t:.l, !'.� � .. '!- .s. � .i. 9!1. '? .......................................................... .
Grantee, the following described real property free of encumbrances except as specifically set forth herein: 

The east one-half of Lot 3 and all of Lots 4,5,6, and 8 Block 1, 

Troutdale, in the City of Troutdale, County of Multnomah and State 

of Oregon. 

This Instrument will not allow use of the property described In this Instrument in violation of applicable land 
use laws and regulations. Before signing or accepting this Instrument, the person acquiring lee title to the 
property should check with the appropriate city or county planning department to verify approved uses. 
Encumbrances: Taxes for the fiscal year 1990-91, a lien but not yet payable.

The true consideration for this conveyance is$ .'H ,.QO D .•. 0 D ... ......... . (Here comply with the requirements 
of ORS 93.030'). 

Dated this ............ ?.'\1:)1._ .... day ot'\ .. !i!'.P. 1:.�'!'P.'?.". .... '. ., 19 .'! R if a corporate grantor, it has caused its name to 
be signed by 9(der of it board of directors. 

-��--.. F T _/ L 
Q .. , 

STATE OF OREGON, STATE OF OREGON, County of )ss. 
County of MULTNOMAH )ss. ,19 

• 19 ) Personally appeared and 
Personally appeared the above named ... VAT,,E.llJI;:. )., .. )\AGL IONE who, being duly sworn, 

. AtlD. PAMELIA .L., .. CITTU.S!.IM ...... ,................ each for himself and not one for the other, did say that the former ls 
the president and that the latter Is the

secretary of the 
, a corporation, and that said instrument 

was signed in behalf of said corporation by authority of Its board of directors; 

and each of them acknowledged said instrument to be Its voluntary act and 
deed. 

Before me: 

Notary Public for Oregon 

My commission expires: 

* If the consideration consists of or includes other property or value, add the following: 
"The actual consideration consists of or inciudes other property or value given or promised whic 

. CJ;'.l:Y. Qf. .. TEQU'l'.OALE .............................. . 
.. C;I;'.l'.¥ .. J-!At,X, .. J. P.1 .. S.J: , .. KUILING .............. .

, .. +ROV+P.ALE., .. OR . .9.7.0.6.0 .. ATTN.: .. EAM . .CHRIS 
Grantor's Name and Address 

SECURITY PACIFIC BANK OF OREGON 
''ioo1··s�w;· iifTl-i''l,/./i:::··· iND .. FLOOR······ 
·····································'························· 

. P()l<TLJ\1',D_1. _()!<. 9_7�9.4. A'.l:'.l:N_; ... D./\Y.l;: .. \.!Ll?.R 
Grantee's Name and Address 

After recording return to: 

. _C:ITY .. 9-f. .. 'l'RQi;J_TP/\LJi: ........................ . 

. C.J;TY. ff/\L.L:7 ). 9.1 .. � .• J;;, . �J;:!,\LJNG ............ ..
. 'l'RQU'l'P/\L.E., .. Q:\l-.. � 7 9 60 .ATTN., ... .:!'.Al'1 .. (::;Ii.RI 

Name, Address, Zip 

Until a change is requested all tax statements shall be sent to the follow­

ing address . 
. CJ;fY. Qf. .. +EO\J.TP.ALE .............................. .
.. C::J;'J'.¥ .. HALL.--: J. 0.4 .. S •. E •.. KIEL.ING .............. . 
. . 'rROV'rP.ALE., .. OR. 9 7.0.6.0 .. ATTN.: .. P.AM .. CHRIS 

Name. Address, Zip 

Stock No. ORL-303/CT (Rev. 9·88) 3�Sc)-/?l 

IAN 

CHT 

TIAN 

IAN 

STATE OF OREGON l "·
Multnomah County 

I. a Deputy !or 1he Recorder or Conveyances. In and tor 
said County, do hereby certify lhal the within iostrument ol 

- -���IIW84farr!lcordfl�-tQ L _li�-_,.§-d · ----�---::.::..::_- --1 
oT said County 

ln Book On Page 

80(}1( Z348 PAGE 584 

wilness my hand and seal of office amxed. 

Recorder of Conveyances 

Oepu1y 
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Nii'J:J-BAltGAIN AND SALE DEED (lndividuol or Corporate) STEVENS NESS LAW PUl:I CO PORTLAND OR 117204 
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OK 
BARGAIN AND SALE DEED 

• KNOW ALL MEN BY THESE PRESENTS, That ... §)j:.<::.\!.ll..J:.'!'>'. .fAC:::C.!J.C. lll\.I,!!!: . .. Q.Jl,!s.GQJ:'1, ... . ....... .

. . . . . Ei.11. c: ·"·" .s .. s. "· F "·· .J. Il.. . tri .t: .e. .r "· !S.1: ..... L1'y .. Jn .e .. r: g.<a.;r_)_ .... \; <? ... .9. 11, !;:. c;_Q .I:'! .. Jl. i\JI. I!: �. � ........... , hereinafter called gumtor,
foe the consideration hereinafter stated, does hereby grant, barAain, sell and convey unto ____ CITY Of_ . . .. .  ·-···· 
. T RQtJ.'I'.J?.Al:..!' , .ct ... I11.t111:i,c:J_pa,J . <;:<:>i:p<;>r.91:JQ IL . . . .... ..... .. .. .. ..... . . .. ........ . . . .. . .............. , 
hereinafter called grantee, and unto grantee's heirs, successors and assigns all of that certain real property with the 
tenements, hereditaments and appurtenances thereunto be.longing or in anywise appertaining, situated in the County 
oL . .  _M�)._t_�_q.�.?.-.h._ -•····-· ..... , State of Oregon, described as follows, to-wit: 

** PROPERTIES INCORPORATED, successors in interest to BRANCH PROPERTIES,

INC., an Oregon Corporation 

THE EAST ONE-HALF OF LOT 3 AND ALL OF LOTS 4, 5, 6, and B, BLOCK 1, 

TROUTDALE, IN THE CITY OF TROUTDALE, COUNTY OF MULTNOMAH AND STATE OF 
OREGON. 

'::. 
\. I 

(If SPACE INSUFFICIENT, CONTINUE DESCRIPT10N ON REVERSE SIDE) 
To Have and to Hold the same unto the said grantee and grantee's heirs, successors and assigns forever. 
The true and actual consideration paid for this transfer, stated in terms of dollars, is $ .. .. �.�--'-•9.9.9.� .. Q .. <?._._ -·• 

@However, the actual consideration consists of or includes other property or value given or promised which is 
the whole "d t· (" d. t h' h) © © part of the Const era ton m 1ca e W IC • (The sentence between the symbols 1 ,ii not applicable, should be deleted. See ORS 93.030.) 

In construing this deed and where the context so requires, the singular includes the plural and all grammatical 
changes shall be implied to make the provisions hereof apply equally to corporations and to individuals. 

In Witness Whereof, the &rantor has executed this instrument this._ 2 4 -. . .  day of. ... f?-�.P_t_��J?.�._:i; . ....... ... , 19<)JJ ... ;
if a corporate grantor, it has caused its name to be signed and seal affixed by its officers, duly authorized thereto by 
order of its board of directors. SECURITY PACIFIC BANK OREGON, success,,r 
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE· .in ... in:te.r.e.�.t .... LbY. ... me.r.g.e.r.l. .... ta ... O.REG.O.N ... RA N, 
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND p ROPER TIES I NCO RPO RATED, s ucces so rs i 
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING interest to BRANCH PROPERTIES INC

����{�ii�f E�1�t0 ;;;AEIJ:�v��\��J;M\ii��¢it:cJJr T�� .;.x .. =.'P�.. ..0n . .  �.
0

:: �.��·t·�:� . .................. . .. � . ........... ·. '
flf the 1l9ner of the abov• I, a corporall'"1, � 
UH th• form of acknowledgrnenl oppo1ile.} (ORS 194.570) 

STATE OF OREGON, ) STATE OF OREGON, County ol - ... Mult.no_mah. __ ··········,-·; )ss. 
) ...

County of.. ----------·--·· ....... ······-·_) 
The foregoing instrument was acknowledged before m6 thjs 

The foregoing instrument was acknowledged before 26!:h ... S.eptember990,by ..... Diana Shenk 

me this . _ ... ....... . ...... ............ ,19 ....... ,by ····--Vice....... - president, and by········ .. . . ... ... ............ · · ······· ·· :,t: .. . ,:e: .. ·.·: .. 
' ·, ... ·: ..

............... secretary of-·· . 

., 

Notary Public for Orei!!!on 
(SEAL) 

My commission expires: 

SECURITY PACIFIC BANK OF OREGON 
···1001···s .w:ftfi'H AYi;;,; iND ftooR
.. PORTLAND ,.OR . 972.04 .... ATTN.: ..... DAVEULElR CHT 

- - ·-

CITY OF TROlJTDAI,E : .... .......... . .......... ..... . ... ... . . . . . . . . . 
CITY HALL-104 S.E. KIBLING 
TR.CJUTDALE; QR. $fQ(?Q ATTN: PAM CHRJ . . TIAN

GRANTEE'S NAME AND ADDRESS 
--1 

SPACE RESERVED 

After recording relurn lo: F'OR 

.. cJ.TX .. Of ... '1'.ROlJTOAJ,E ............ . RECORDER'S USE 

CITY Hi\I.J:,.::L04 S.E:. KIBI.ING 
.. T.R.Ol)T[)ALF;, ... QIL97QJi0AT'rN: ... ... ... P.AM .. Cl:!R ST IAN 

NAME, ADDRESS, ZIP 

Unlil a change Is requHted all lax 1tot•m•nl1 shall be Hnl lo lh• ,allowing ciddrus. 

C:I'i:'X Of TROlJTDALE 
.CITX J!ALL:::104 S .•. .E .•.. KIBLING. 
. TRQlJTDAL.E ,.OR .... 9.7..0.6.0 ..... . 

NAME. ADDRESS. %IP 

. 

STATE OF OREGON, } 

County of ............. , ...... : .. :.................. 
ss 

.
--- -· --· - -t· certify that- tl1e Mit11.ifi--ir-nt-n:------- 1- --'""J 

ment was received for record on the 
.......... day of ......................... ,, ....... , 19 ........ ,
at ................ o'clock ...... M., and recorded 
in book/reel/volume No ....................... on 
page ........... ............. or as fee/file/instru-
ment/ microfilm/ reception No ................. , 
Record of Deeds of said county, 

Witness my hand and seal of 
County affixed. 

NAME TITLE 

By ....................... ............................ Deputy

===-=···==========·'·�-" :==================================' 

3-'YS-c.?-/,l/' K. 


