RESOLUTION NO. 227

A RESOLUTION AUTHORIZING THE CITY OF TROUTDALE TO ISSUE GENERAL OBLIGATION
WARRANTS,

WHEREAS, a local fmprovement district known as LID 1-78, Troutdale Airport
Sewer will be under construction in the near future, and

WHEREAS, the Bancroft Bonding Act allows the City to issue general obliga-
tion improvement warrants to interimly finance local improvements,

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF TROUT-
DALE THAT,

1. The City Recorder is hereby authorized to issue general obligation
improvement warrants bearing interest from the date of issuance to the
time when called for payment at a rate not to exceed 6.5% per annum net
effective interest rate. All warrants shall mature on or before two
years after the date thereof. All warrants shall be limited to general
obligations of the City of Troutdale such that if repayment is not made
by unbonded assessment payments, sale of bonds or lien foreclosures, the
repayments may be made from taxes levied within the tax base, plus con-
stitutional annual increases,

2. The Finance Director shall establish a lirited general obligation
warrant sinking fund into which shall be placed the proceeds of all
unbonded assessment payments, sale of bonds, lien foreclosures and taxes
levied for this purpose.

3. All proceeds from the collection of unbonded assessments, the sale

of improvement bonds, taxes, the foreclosure of improvement liens and
unbonded assessments, realized from the improvement with respect to
which such general obligation improvement warrants are issued, shall be
applied to the call and payment of such warrants as rapidly as funds

are available for the payment of the earliest outstanding warrant or
warrants, but that call may be .deferred in the discretion of the finance
director when the funds available for the payment of outstanding warrants
do not exceed $2,500.00,

4. The warrants shall be called for payment by notice of intention to
redeem the warrants given not less than five cdays nor more than thirty
days prior to the call date by both:

(a) Publication of the notice in the Gresham Outlook, a newspaper
of general circulation within Multnomah County, and

(b) Notice in writing directed to the holder of such warrants and
mailed by ordinary mail concurrently with such publication, if the finance
director has been informed of the name and address of such holder,




5. The
Exhibit
by this

6. The

warrants issued shall be in a form substantially as set forth in
A", a copy of which is attached hereto, and made a part hereof
reference.

sum of all warrants issued pursuant to this resolution shall not

exceed the contract amount for construction of LID 1-78,

ADOPTED

BY THE COMMON COUNCIL OF THE CITY OF TROUTDALE THIS 13th DAY OF

FEBRUARY, 1979.
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GENERAL OBLIGATION IMPROVEMENT WARRANT
DAY OF 19 . INTEREST RATE % 3

ISSUED:

IMPROVEMENT PROJECT:
TO THE TREASURER OF THE CITY OF ' _ .

UNCONDITIONALLY PAY TO THE ORDER OF

THE SUM OF
DOLLARS, WITH INTEREST AT THE RATE
SPECIFIED ABOVE FROM DATE OF THE ISSUANCE Of THIS WARRANT TO THE TIME WHEN CALLED FOR PAYMENT, FROM AVAILABLE
FUNDS AS PROVIDED BY OREGON REVISED STATUTES 287 . 502 TO 287 . 510. THIS WARRANT EVIDENCES AN INDEBTEDNESS FOR THE
CONSTRUCTION OF THE IMPROVEMENT PROJECT OR PROJECTS ABOVE SET FORTH AND IS DULY AUTHORIZED BY RESOLUTION OR

ORDINANCE OF THE CITY.

THIS WARRANT SHALL BE PAYABLE FROM THE APPROPRIATE IMPROVEMENT FUND, OR, IF INSUFFICIENT, FROM THE GEN-
ERAL FUND OF THE CITY. THIS WARRANT IS A GENERAL CBLIGATION OF THt CITY AND SHALL MATURE ON OR BEFORE TWO (2]
YEARS FROM DATE HEREOF AND SHALL BE CALLABLE AT ANY TIME WITHIN SAID TERM.

IT IS CERTIFIED THAT ALL ACTS, CONDITIONS AND THINGS REQUIRED TO BE DONE PRECEDENT TO AND IN THE ISSUANCE
OF THIS WARRANT HAVE BEEN PROPERLY DONE AND THAT THIS WARRANT IS A LEGALLY BINDING GENERAL OBLIGATION OF THE

cITY.
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