
ORDINANCE NO. __ 103

AN ORDINANCE PROVIDING FOR THE ISSUE AND SAJ.E OF $50,000.00 
OF TOWN BONDS lOIOWN AS "TROUTDALE SEWAGE DISPOSAL BONDS• FIRST 
SERIES, DA'l'ED MARCH l, 1968"; SAID BONDS TO BEAR IN'IERES'r AT 
A RATE NOT TO iXCEED SIX PER cENr PU ANNUM; SAID BONDS TO BE 
DATED MARCH 1, 1968, AND NUMBEa&D CONSECUT.IVELY FROM ONE {l) 
TO AND INCLUDING Fim (SO) AND MATURING AS FOLLOWS: 

BOND NO. land 2 MATURING MARCH 1, 1969; 
BOND NO. 3 and 4 MATURING MARCH l, 1970; 
BOND NO, 5 and 6 MATURING MARCH l, 1971; 
BOND NO. 1 and 8 MATURING MARCH l, 1972; 
BOND NO. 9 and 10 MATURING MARCH l, 1973; 
BOND NO. ll and 12 MATURING MARCH 1, 1974; 
BOND NO. 13 and 14 Mt.TURING MARCH 1, 1975; 
BOND NO. 15 and 16 MATURING MARCH l, 1976; 
BOND NO. 17 and lS MATURING MARCH 1, 1977 ; 
BOND NO. 19 and 20 MATURING MARCH l, 1978; 
BOND NO. 21 and 22 MATURING MARCH 1, 1979; 
BOND NO. 23 and 24 MATURING MARCH l, 1980; 
BOND NO. 25 imd 26 MATURING MARCH l, 1981; 
BOND NO. 27 and 28 MATURING MtutCH l, 1982; 
BOND NO. 29 and 30 MATURING MARCH l, 1983; 
BOND NO. 31 and 32 MATURING MARCH l, 1984; 
BOND NO. 33 and 34 MATURING MARCH l, 1985; 
BOND NO. 35 and 36 MATURING MARCH l, 1986; 
BOND NO. 37 and 38 MATURING MARCH l, 1987; 
BOND NO. 39 and 40 MATURING MARCH 1, 1988; 
BOND NO. 41 and 42 MATURING MARCH 1, 1989; 
BOND NO. 43 and 44 MATURING MARCH l, 1990; 
BOND NO. 45 and 46 MATURING MARCH l, 1991; 
BO?ID NO. 47 and 48 MATURING MARCH 1, 1992; . 
BOND NO. 49 and 50 MATURING MARCH l, 1993; 

INTEREST OF ALL BONDS TO BE PAID SEMI-ANNUALLY COMMENCING 
SEPTEMBER l, 1968, AND PAYABLE ON SEPTKMBER l, AND MARCH l, 
OF EACH YEAR THEREAFTER; PROVIDING FOR THE PUBLICATION OF 
A NOTICE,:OF SAJ.E; PROVIDING FOR THE ADVERTISING OF SAID 
BONDS FOR SALE ON TUESDAY, THE 13th PAY OF FEBRUARY, 1968, 
AT THE HOUR OF 8:00 P.M., AT THE 'IQWN HALL, TOWN OF TROUTDALE, 
MULTNOMAH COOOY, OREGON; PROVIDING FOR PUBLICATION OF NOTICE 
OF SALE IN THE DAILY JOURNAL OP COMMERCE, A NEWSPAPER 
PUBLISHED IN MULTNOMAH COUNTY, FOR At LEAST TWO SUCCESSIVE 
WEEKS, THE FIRST PUBLICA'IION BEING AT LEAS'I 18 DAYS PRIOR 
'IO THE DATE OF SALE. 

THE :row OF TROUTDALE DOES ORDAIN AS FOLLOWS I

Section l. That the Town of Troutdale, Multnomah County, Oregon, 

h hereby authorized to issue its bonds in the sum of Fifty Thousand .and 

No/100 Dollars ($50,000.00), such bonds to be known as ''TROlTrDALE SSW.AGE 

DISPOSAL BONDS, FIRST SERIES, DATED MARCH 1, 1968", which said bqnds shall 

, be dated March l, 1968, and numbered consecutively from l to SO ibclusive, 

in One Thousand and No/100 Dollars ($1,000.00) denomtnattons, maturing in 

numarical order as follows: 
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BOND NO, land 2 maturing Mat·ch 1, 1969; 
BOND NO, 3 and 4 maturing March 1, 1970; 
BOND NO, 5 and 6 maturing March 1, 1971; 
l\OND NO, 7 and 8. maturing March l, 1972; 
l\OND NO. 9 and 10 Ulllturing Mlarch l, 1973; 
l30NO NO. 11 and 12 maturing March 1, 1974; 
BOND NO. 13 and 14 maturing ttarch l, 1975; 
BOND NO. 15 and 16 maturing March 1, 1976; 
BOND NO. 17 &Ind 18 maturing March 1, 1977; 
BOND NO. 19 and 20 maturing March l, 1978; 
BOND NO. 2l and 22. maturing March l, 1979; 
BOND NO. 23 and 24 maturing March 1, 1980; 
BOND NO. 25 and 26 lllllturi.ng March l, 1981; 
BOND NO. 27 and 28 maturing March l, 1982; 
BOND NO. 29 and 30 maturing March 1, 1983; 
BOND NO. 31 and 32 maturing March l, 1984; 
BOND NO. 33 and 34 maturing March 1, 1985; 
BOND NO. 35 and 36 maturing March l, 1986; 
BOND NO. 37 and 38 maturing March 1, 1987; 
BOND NO. 39 and 40 maturing March 1, 1988; 
BOND NO, 41 and 42 maturing March l, 1989; 
BOND NO. 43 and 44 maturing March l, 1990; 
BOND NO. 45 and 46 maturing March 1, 1991; 
BOND NO, 47 and 48 IIUlturing March 1, 1992; 
BOND NO. 49 and SO maturin3 March 1, 1993. 

Section 2, Said bonds shall hear interest at ,ate or rates 

not to eiteeed ai� per cent (61) per annum, payable seau•annually on September l 

and March l of each year, commencing with September 1, 1968, evidenced by 

coupons attached hei:eto; both principal 11tnd interest of said bonds shall 

be payable at the office of the Treasurer of tha Town of Troutdale, in 

the Town of Troutdale, Oregon. 

Section 3. Said bonds and coupons attached thereto shall ba 

substantially the following form: 

NO. _____ _ 

March l, 1968 

STATE OP' OREGON 

T.OWN OF TROUTDALE
Multnouh County, Oregon 

TROU'l'DALi SEW.AGE DISPOSAL BONDS 
FtBST SERIES, DATED MARCH l, 1968 

$1,000.00 

The Town of Troutdale, Multnomah County, Oregon for value 
received, h•reby pr0111ises to pay the bearer the illlll of_

-::--:----,:-:,-,,---:--
-

.,,-
--

--=--,-
-

-
--DOLLARS ($ ) , lawtul money of the United 

States of America on the let day of September, 1968, with interest 
thereon at the rate of

,-
_

.,...,,,..per cent per annum, payable semi•annually 
on the 1st day of March and September, to the bearer of the respective
coupons therefor, hereto attached, as they 11111ture, both principal and 
interest payable in lawful money of the United States of America, at the 
office of the Town Treasurer of the Town of Troutdale, Multnomah County, 
Oregon, 



This bond is one of a series of like date and tenor aggregating 
Flli"l:Y THOUSAND ($50,000.00) DOLLARS par value in amount, numbered one (1) 
through fifty (50) inclusive, authorized and issued under and pursuant to 
the provisions of the Laws of the State of Oregon, this series of bonds being 
iasued for the purpose of procuring funds with which to acquire, construct 
and equip, either w1thin or wit.bout the corporate limits of the Town of 
Troutdale, Oregon, in whole or in · pai-t; sewage treatlll8nt facilities, stab:I.• 
lization ponds or lagoons, sanitary sewers, intercepting sewers, out•fali 
sewers, force mains, pUlllping stations, with all appurtenances necessary, 
usual or conveniet1t, and to acquire real at1d personal property appurtenant 
thereto or cot1nected therewith, for the collection and treatment at1d dis• 
posal of sewage. 

It is hereby certified that evlilry requirement of law relstit1g to 
the issue hereof has been duly complied with, and that this bond is within 
every debt end other lialit prescribed by the Constitution of the laws of the 
State of Oregon, and the Charter and Ordinances of the Town of Troutdale, 
Oregon; for the punctual payment of the principal hereof and the interest 
herein, the full faith and -.redit of the Town of Troutdale is hereby 
irrevocably pledged. 

It i& hereby certified and recited tlutt all acts, conditions and 
things required to be done precedent to and in the issuing of thie bond have 
been done, happened and been performed in regular end due form aa required ,. ·· 
by law, and tb,at the total indebtedness of the Town of Troutdale, Multnomah, 
County, Oregon, including this bond, does not exceed the statutory or 
constitutional lilllitationa. 

IN .WITN&SS WHER&OF the Town of Troutdale has cauaed this bond to 
be signed by its Mayor and counter•signed by i.ts Recorder under the corporate 
seal of said Town and the annexed coupons to bear the facsimile of the 
signatures of said Mayor and Recorder, this 1st day of March, 1968. 

(SEAL) 
(signed) 

£counter-signed) 

Mayor 
GLENN E. OTTO 

TRULT V , WRIGHT 
City Recorder 

NO. _____ _ $1,000.00 

On the _____ d11-y of ________ , 19 ___ , the Town 

of Troutdale, Multnouh County, Oregon, prQIJlises to pay to bearer ____ _ 

__________ DOLLARS ($ ) in lawful money of the ·Unitlild 

States of America, at the office of the TQWn Treasurer of the Town of 

Troµtdale, MulttlOUl&h Co1.1nty, Oregon, for interest due that day, ot1 Town of 

TrQµtdale, TROUl'DALE S&WAGE DISPOSAL BONDS, FIRST SERIES, DATED MARCH 1, 1968, 

at1d bearing Bot1d No. ________ _ 

GLENN E • C1ITO 

ATT&ST 1,....1 D. w v .M-
TRU(1fJWR.IG!IT -� 

Recorder 
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Section 4, The Town aecorder of the Town of Troutdale ia hereby 

directed to publish a notice of sale of said bonds in the sum of Fifty 

ThoU$and and No/100 Doll.irs ($$0,000,00) with sealed bids to be received 

by the Town Recorder of the Town of Troutdale, at the Town Hall of said 

Town, until the hour of 8:00 p,m., Tuesday the 13th day of February, 1968, 

and providing that illlllled:1.ately there.ifter all bids shall be pµblii:ly .opened 

by the said Council, That all bids shall be accompanied by a certified 

check for One Thousand Dollars {$1,000,00), and must be unconditionel. Said 

bonds will be sold at not less than per and accrued interest. The notice 

of sale to provide for the legal opinion of Messrs. Shuler, Rankin, Myers 

& Walsh, to be furnished to the successful bidder, with the said Town Council 

of the Town of Troutdale reserving the right to reject any or all b1da. Said 

notice is to be published in the Daily Journal of Collllllerce, a newspaper of 

generel circulation in Multnomah County, Oregon, for two successive weeks, 

with the first publication to be at least 18 days prior to said d.ite of sale. 

Section 5. The Town of Troutdale, Oregon, doe6 hereby irrevocably 

pledge the full faith and credit of the Town of Troutdale for tlill punctual 

payment of the principal and interest 011 said bonds, 

Section 6, That the iasue and sale of the bonds provided for in 

the within Ordinance. to provide funds wit)l,which to acquire, construe.� and

equip, either within or without the corporate limits of the Town of Troutdale, 

Oregon, in whole or in part, sewage treatment facilities, stabilization ponds 

or lagoons, sanitary sewers, intercepting sewers, out-fall sewers, force 

mains, pumping stations, with all appurtenances necessary, us�l or convenient, 

and to acquire real and personal property appurtenant thereto or connected 

therewith, for the collection and treatment and disposal of sewage necessary 

to the preso,rvat1on of the health, pe.ice, safety of the Town of Troutdale, 

and an emergency is hereby declared to exist, and this Ordinance shall take 

effect immediately upon its final passage. 

The adoption of the above Ordinance was moved by 

b1 &Y IL:(,£('. ts.&:ail.0H-lf seconded by _ _,/4..,· =;S/_,.A-'.="-·.f...._1 .-(�c-'.u=' �--�-----
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and the roll call being bad tbenon resulted as follows: 

/}1c�ef d la alka-e,£( Yes; a llLYY 9 , @ti;; Yes; 

&1--<.J d'. 
,e;JIQ-n'I 

Yes; rfµ_,;L.4-Lcl alh'a/ Yes; 

Jf, 2,-o �b .r--? 
Yes; ,f� ;f. 9� '1:�ll�½44 /9 < r< I

Whereupon the Mayor declared the 1110tion to be unani1110usly carried, 

and the Ordinance adopted. 

First reading: 
Second reading by title: 
Third reading and passed: 

January 9, 1968 
January 9, 1968 
January 9, 1968 

Signed by the Mayor tbis __ _,.Cj_-'day of 

ATTEST I 

Reeorder: Jou fy J, u�JJ 
Ordinance No. � 3 _ 

-5•


