ORDINAICE W,y 5
AN ORDINANGE AUTHORIZIN} —THE FAYOR 10 5

TO MEET CURREN? EXPENSES OF THE TOWH OF TROUIDALE; AUTHORIZING THE MAYOR
TO DRW WARRANTS ON THE OENERAL FURD MAKTNG APPROPRIATIONS OUT OF TH'
GBEERAL FWND, AND DECLARING AN BMERDINCY.

Trits GUMMON QOUNGIL OF THE Tuwi OF THROUIDALE DOSs GRDAIN A3 FOLLOWS:

3ection 1. Th e council Ifinds that it i3 necsssary to borrow
gdditional funds %0 weet tha ocurremt expsnses of the Town of Troutdale
pending eolleotion of the amual tax le¥y for the fiscel year 1954 and
the sun of 3 L0000 .20 __will be required to meet sush eurremt
expences through the months of = A ANl
and that it is anticipated that ad valorum property tax twrmever from the
Sheriff of Multuomwab Cousnty and other revemues willafter Jdrwérty /700,
be availablse for wvepayment of loans rads by the Town of Troutedale to
meot such current expenseve; Lbhe Uouneil further finds thet the budgcted
and unpledged revenues whizh vwill be received bv the Town of Troutdage
from sources other than ad valorem taxes on rea)l and parsonal property
durivg e fissal ycar 1S54 are nol, less than 2/ 0 92.¢0 9
and the cguasil further finds that th¢ 1lability crested by law by
sueh loan o be paid om oy after (.i.._»_e_r‘i- f;'zﬁ“/_._‘_-«____/_’_’ PSS
wlll not, together with other loung, rnade %o neét eurrent sxpenses and
vther current abligations to be in excess of 8C% of their revenves for
tne Lisal year 1954 now, therefore, the Mayor, vurswant to Lhe avtlLatty
containad in the Charber of the Town of Troutdala and the avirority
contained ia Chapter 72, Usregon iavs, 1949, hereby iz awnthoriced tao
horrow auch funds 26 he desns to be naceamary not 4o exceed in ths

-~

sagregate Koo 2 to pay current exnennes,
Receipta from cuch lomds to be credited to the Genersl Furd, The Mayor
is further awthorized from tize Lo time orior to ’ §

to issue in proper fom 2 premissory note orf noter of ihe Town of
Troutdale in evidemce of such borrowing and promisning to ey the tunds 8o
borrowed: together with intercat therzon at a rate not exceedinr O E% =
ver annum and containing such other terms, covenant and conditions
a3 the Mayor shail deem pyoper, or the lencder cor the lenders may require.

Juectiva &, Yas Mayor is herebyr authorized to diaw o warrant or warrants
on the General fwnd in favor of the Relder or holders jn pwyment of such
notes, ingludiug interest theraon nnt more than 5 DAy annwa,
wién funds shall becciie avallable f'o1r such purposes.

Section 3, That such of the nrinoipal amount of guch promiszsory
note or notes, plus the interest payabla therson, hereby is appropriated
out of the General f und to preovide for the repayment of the money wuthorized
to be borrowed herein, such approprlations to be effective 'hen sufficient
funds are realiged to meet such obligations.

sectlon 4. Inasmuch as this Ordinance is necessary {or the imnediate
preservation of the public health, neaste and safety of the Town of
Troutdale in thiss The City i without sufficient funds to meet current
expenses; therefore, an emergenay is hereby declared to exist and this
ODrdinance shall be enforeced and effective from and after its nassaze by
the Council and approval by the Mayor,

Firat Read =
Second Reading by Title:
Approved and passed by syes and Nayas,

MAYOR

Approved by the Mayors

ATTEST s
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