
OBPDIAJIJIII 
.IQ �, ::, � g AN 01\ilINMIJJ AUTHORIZING THI Mtol to, m .... _v ______ _

TO Kn'? CllllWft' lW'f..NalS OF Till TOWif 01 '!-,roAtJl, AU'l'HORIZI!G TH�; MA !O.a
TO UIAW WA1'1Wlf/l ON THI O:JOOiiW. ,. MAIIto'APPll>PRIAT!OJl/1 our or 'l'H'•: 
GEl:IWI, 1llllD • A)l1) l)JCIAl([lf> All _.EICY. 

'l'Hi!: t;OMliiQJi UQlllllll. OJ' TM 'ro,i'N Oll' 'I'iOIJ'tlMLE OOiJ ORDAIN A:3 FOLIDWS t

.ketion l. 'ih e '301B101l tlnd.e th.at it iJJ ne<:i8,,15&ry to borrm,
11ddlt tc,n.-il t'llnds 11,(1 llllt,n. the CI\U"Nnt. exp•n••· o£ the Town ot Troutdale
per.ding eolleot;ion o.t t.l.e annw t.ax le'lly tor the :t'iaeal 7ear 1954 and
the sur.1 or $. rf ooo ,,: 0 

. v1ll 1;le :reql:11-1 to Met nah current
e:xpcu:Qc th:i:·o;;.gl, thii l'Wuth:. o£ · ·� . ( f,fJ-
and tn:.t it is antieip&'l;ed t)lat ad��7 tax tnmovor frMI the
Sherii't ;;i,: �111,lt,nomah .;;uunty and c.,ther l'tVCrmE, will&!te,r ,}A-vv,IM-y 11.r.s;
l>e available £or :ffl;)a.ylllent of loans r'll!,de by th.e Town or 1routodaJ.e to 
ll!lilOt such eurren1. cixpen11ea; tl11, \;olll'\UU i'uct.her finds that tJ:-.<1, bur1.,;<0ted
und unpledgod revenue/I wM.ch wiD. b<> ·rl!<le:1.ved by the Town of Troutdale 
i'ro,u so..r""''" o�he1· i;han l>d. vi;,lol'Olll t&Xi>� on reaj. ,.nr.\ p'l>rso!1al propert.7
d11.l'i1,6 ";,lie .t'isoal :;car 1954 ars noi, less than l!:. C, Q 12 ,Cf.'. 1 _ 
a.nu the c=il !urlhtir i'indo that the; liabill.ty or11atoo by law by 
such loan to 1.,.., p.dd <)D or ut�r l •. & -n_.,,.,.__,,� u,f.J 
will not, together .;ith otlle,• 1011.n't,' .raade to n current expenses ,,nd
\}ther currant oblig;i.tion:; to be in exc,1se of � of their r,wenu.es £'i,r 
tne :t'i,;cu_ year 1954 now, the1-e.t'o:re, tha Mayor, punUAnt to 1,he, ,u;tl,aity
corrt .. d.n,id in the Clh11.1-ter of t>-te 'l'cmn of Trcmtd1iJ.e and the D,t>t.1-<or:lt:r 
e,mtai.nad in .:;1.,.pter :,221 O,·a,,;ori ,1..u,,,.,, 1949, hereby 1" autt�rs .... ed to
borro..- i!llCh f1111ds "-B he deems to bEo nee'l!:Ul&l'F not to exceed in the 
aggregate 3 LJ <!.) o � v to pay currerrt. eJC!)e:t;JH:"JC.. 
Rtlce,.pts .from ct:eh loruis to 'be credited to the Genera). Fund. The Mayor
i,i further authoriaeu ll••,ili L:c.,tl tu t.,b�" µr'inr t,o ' 

--,,----•to issue in prcpor 1·ox,n :.. pro1·rl.880l'Y noto or note--;7-,;r7::y:;;yQWt\ c,f 

'J:'rout.lale in a:v:itiemu vl' e,uch \;cx'Nwii,g a1,d fJl'lJn5.enh. ·11s to pay the f;;.n,4! 1'0
borrowed; together wit.h interc,nt tho:•,:,on 1�t a rnt'! not, e:-mNi<iin"--2..� 
per annura ani containing t5UOh ,,ther terms, covenant and oondit.ions 
a;; tile May-or shall deem proper, or the lencor er the l1'nders may rnquire.

J<1otiui. .!, ','ho Kll.yor is hereb,' authorized t,, d1>s.w n warrant, or wari:-ants
on th" il"'lleral .funu in favvr vi' the iiolder o:r ho].de;,ra J.n ; .•1y:nent o :' suoh 
not.es, lnoludil'ig 4lt.�r,�st thereon nnt, 1<KJro t .. h.rn . ,> o/"Q rn,r anntw, 
,:,1en iunde shall b"ooi'I& uv .. i}.'4ble 1'01• auch purpc,a<,s. 

Section 3, '.i'hat s1leh of the r.irinoipal amount of such prc,mi3,ior.r 
note or notes, plus the interest payable thereon, hereby is appropriated
out of tlle General l' U!ld to provide for the repayment of the money authorized
to be borrmr,_ herein, such appropriations to be effective ,,lJen su!'ficient. 
funds ,u, :reali1ed to mllet ,mch obligations. 

::;ection Jt. Ina/Jllluoh a11 thill Ordinance ie necessary .for the i>11mediate
preservatic>n of the public h$&1th, neaoe and earety of the Town or 
Troutdale in thi111 The City 18 without sufficient funds to meet current. 
expenses; therefore, an 1111181'8'1nOy i8 hereby declared to exist' and this 
Ordin!l.nee ehall be enforced and effective from and after its nassaa:e by 
the Council and approval by the Mayor. 

First Rea.dinlt�,,_-=.,.,,.--
&scond Reading by Title

._ 
____ _ 

Approved and passed by _____ ayes and. __ ..,Nayes.

ATTES'l'1

a...it.�,J 
./-w.

MAlOR

Approved by the Mayorr


