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It was moved and seconded that ssid ordinance
be placed on its final passage.

On roll call{Ag%%aman, Lvans, Johnson, Sandsness,
Sheldon and Shull. Noes: DNone.

The lMayor then declared the same passed and imme-
diately approved a copy thereoif.

M, J. Lee then asked for an extension of sixty
days on his franchise. It was moved and seconded that Mr.
Lee's Franchise be extended to sixty days. Carried.

Whereupon the following Resolution was read:

WHEREAS, it is necessary to establish Sinking
Funds for fhe Bond issues of Canby to pay such bonds at
maturity;

THEREFORE, BE IT RESOLVED by the Council of the
City of Canby that the Treasurer of Canby shall and he here-
by is directed to transfer the entire balance on hand in
the Genersl and Road Funds of Canby on the date of January
1, 19228 into two funds, which two funds shall be known as
"Bond Retiring Funds, Nos. 1 and 2," said sum of money to
be divided between such funds in the same proportion as the
amounts of such outstanding issues of bonds.

Further, the Treasurer of Canby is hereby empowered
and directed to invest such funds in the Sinking Funds of
Canby in Warrants of the City of Canby not paid for went of
funds.

Further, the Mayor and Recorder of Canby are here-
by directed to issue & warrant for the outstanding indebtedness
of the sidewalk paving district on C Street, which amount
has heretofore been paid from the General Fund, and such
warrant shall be turned over to the Treasurer of Canby and
shall be held by zim as part of such Bond Retiring Funds.

Whereupon it was moved and seconded, that seid
Resolution be adopted:

On roll Gall: Ayes: Dedman, Bvans, Johnson,
Sandsness, Sheldon. Noes: Shull.

Whereupon it was moved and seconded, that the City

Attorney prepare an ordinance for the condemnmation of the




T E RN NN

4o

necaceary.

e E B

Meeting =ad jouryy

A RFCY IS

LY - SR a2

cbric 1ight system in Canb

/

e —




