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“ REGULAR VEETING OF THE CITY COUNCIL
OF CANBY IiELD OF
SEPTELBIR 5, 192%.
The meeting was called Lo order ©r Layor W. Sq
Maple; those rressnt were: W. S. Maple, Mevor., Fhilip Hemm-
ond, City Atborney, C. L, Eid, Recorder, Kochler, Super-
nmtentdent of Strests. Gouncl
Sandness, Sneldon sud Shulil,
hereuson the minutes of the vrevious meeting were
read snd approved as reszd.
I{ was ved =nd secondsd that
the claim due the Industrial &ccident Comrission and 1f found
' we to caunse & OLby wesrrant to be lssued Tor ths some. Ayes:
Seven. Noes: nong,
Street Superintendent rep-rted thet the Iumber vias
viled in the Stre:t neer the lunber yeard and retuested moving
i the seme,
Whereuron the following bills were read:
General Tund
Aug. ﬁothenherg #0400
i 'fl A1 :'—.83'11 {.".Of:
Genby Ld?. & Impl. Co. 1.90
0. L, Fid 12.00
Jlolalla Elee. Gas 18.90
lie Olscn ; 1..00
. N. looney 20
¥, L. Bammond 15.E5
ot State Indus. bLcec. Conm, P& .20 $89555

Rosd Fund

Water Works

Shate Aee. Conm.

Touis Lent

.[-'J-_ S‘ L.‘;I.]le
Molalla Tlces Oos °* 55,05
Canby Hdw. & Impl. Co. uL-7d
R. R. Paopcleton 80.00
i C- Elf R.- CO. :.‘;‘3
. L. Rarde & Sons 2500
Oregon City Foundry 1560
" E. O, 8kall s )
Feter Homir 45.00

$9.00




Sendness,

to erect

carried.,

building or vurchsosing en Electric Tight System fop'cﬁnhy, erov=s , |
jding a form of siid bonds end the coupons ettached thereto, and
declaring an emergency.
WiERLEAS, under ;nd'pdrsuenﬁ to thé provisions of an
swendment to the cherter of Cenby regularly submitted to and
duly ecproved by the voters of said City at the specisl city
election regulerly enlled znd held therein on the 21st day of
Februsry, 1922, the Council of ssid City wos euthorized sond
emp-wered to issue and bonds of said City .
in the saw of Ten Theousand ($10,000.00; Dollars for the pur- ;)
pose of providing furds for construeting, bul ding, buyling,
or vurchesing the Trsnﬁrissicnfﬁud Distributing Klectric Sva- i 3
tem mentioned in Chapter 16 of the Chsrter of Canby; and e
WHEREAS, no bhonds have heretcfore been issued for ©
sald purs se and in order to : rogure the veculisits funds there- “
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iret Netional Bank ) £525.97

Tssue, Improvement Werrants, for Intersst
and Frincipal dus,
Detobor 1, 1882,

"g" Street $675.59
Seconda " 1183.860

& 83.34
II_.
1t

Tirm =
BOEBT .47

Tt wne moved ond seconded that the Hills be allowed

0n roll eall: Ayes: Deilp, Dedwan, Johnson, Les,
Shelden =2nd Smll. Hoes: None.

4 woe meved and seccnded thet Mrant Whlte e allowed

a sign on the Pecifie Highway by his garage. MNotion

Whereupon the followingz Ressclution vas read:

A& Resolution to trovided for the issusnce of bends

by the City of Canby, in' the sum of Ten fhoussnd (y10,000.00)

or the purnose of proecuring funds for the purpose of




~r

for it now becomes necessary Lo issue and sell bonds under =nd

pursuent to said amendment in the omount therein snd hersby

suthoerizad

of &nd drATE 3 of gaid City in the sum of

($20, 00Q,00) Dollars, par vaiue

Tern thousangd

bonds to be in denominations of ive

each, ©to be numbered from 1 to 20 inelusive;

September 5, 1922, and to mature serially in numerical order

on the fifth deys of Saeptember insach of the years

to 1944, both that the

reers inclusive, grovided, however,
City of Csnby reserves the right to redecm =ny or 21l of said
bonds at any semi-anmuel coupon date on ~r after Sentember 5,

1924, s8id bonds Lo besr Intersst at six per cant (69) per

ennum peyable

end March in eack yerr, both srincipsl
cayable in United States gold coin of the rresaeat standsrvd

of value at the First National Bank of Canby,

bonds to be signed by

under the o

on said bonds Uoc be represented by semi-anmual

PoL'S o attached besring the eng
itures of =281d Usyor and Recorder, Which sald bonds

Lnaown E3

e

Fanicipal T3l

vem Bond Issue, 1222, and the coupons atbtached

be in substentially the following form:

Iio 500,00
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BONDS

Issue, 1922,

C4ANBY, CLACKA&LAS COUNTY, OREGON, for.value

received, hereby promises to pay to bearer the sum of

FIVE HUNDRED DULI.ARS
on the fifth day of Septoember 19 ith interest thereon at
the rate of six vercent (6%) per annum cayagle semi-annually ?
on the fifth days of September and lMarch to the tearer of the |
respeetive coupons therefor as they maute, both principal and
interest thereon being payable in United States Gold coin of the
present standard of value st the First National Bank of Canby,
Oregon. -
This bond is subject to redemption at the option of
said City at any semi-annual coupon period on or =fter Sept-
ember 5, 1924. |
This "ond 1s one of a series of like date and tenor
except s to maturities, aggregating Wen thousand ($10,000.00)
Dollars, par value in amount, numbered 1 to 20 inclusive, auch-
orized by sn amendment to the Charter of said City duly sub-
mitted to an approved by the voters cof said City at an election
held for said purpose on the £lst day of February, 1922, after
due notice given, =t which clection zn indebtedness in said sum
was authorized by the legal voters of said City to be createdl
for the purpose of contracting, buillding, buying or purchasing
the “ransmission and Distributing Electric Light System in Chap-
ter 16 of the Charter of Canby.
And it is hereby certified that every recuirement of
law relating to the issue hereof has .been duly complied with ana
that this bond is within every debt and other limit prescribed S
by the Constitution or laws of the State of Oregon ~r the ch--
arter of said City.
And for the punctual payment of the principal hereof
and the interest hereon the full faith and credit of the City

of Canby is hereby irrevocably pledged.
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IN WITNESS WHEREOF, the City of Canby has caused this
bond Lo be signed by the liayor snd countersigned by the Recorder
under the corporate seal of the City, and the interest coupons
attached hereto to bear the fac-simile engraved signatures of |

the said Mayor and Recorder as of the fifth day of September 192z%.

(COUPON)

On the fifth day of March, 19
September
THE CITY OF C:KNBY, Clackamas County, Oregon,

will pay to besrer

FIFTEEN DOLLARS
in United States gold coin of the vresent standard of value
at the First National Bank of Canby, Oregon, for six months'
interest then due on Nunicipal Electric Light System, Bond Iss-

ue 1922, dated September 5, 1922, No.

COUNTERSIGNED: 7 M J /)77 W

MYYOR

SECTION 3. WHEREAS, the aforesaid bonds have been here-
tofore authorized at an election duly called and held for siad
purpose; and

WHEREAS, it is the duly of the Council to vrovide
said City and its inhabitants with a Municipal Lighting Sys-
tem for police protection and other purposes; and

WHEREAS, in order so to do it now becomes necessary
to issue and sell the aforesaid bonds at as early a date as
possible, now ﬁherefore,’an emergency is hereby declared and this
Resolution shall éo into force and effect upon and after its

adotion and approval,.
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