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September 4-continued.

After some discussion the above matter was referred to the Fiamace
Committee with instructions to report at the next regular meeting, as to
the advisability of any reduction in electric light rates, and also to re-
port on the net earnings from the system for the year 1927.

On motion, seconded and carried, the Council then adjourned until
Monday, Sept. 18, 1928 at 8 o'clock P.M.
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Ad journed Meeting , Sept. 10-1928

The Council met in ad journed session on Monday, Sept. 10, 1928 at
& o'clock P.M,

On roll call there were present: liayor Bair, Attorney Wait, Chief of
Police Lent, Recorder H.B.Evans and Councilmen Dedman, Garrett, Graham,
Koehler, Patch, Shewey and Zimmerman. Absent White.

The Mayor announced that the Council was meeting to hear lr. Allen's
report on the valuaticn of the Electric Lighgt and Viater Systems.

Before taking up this matter, Mrs. Patch speaking for the Parent Teachers
Association asked the Council to take some action towards having the speed
laws through the City enforced and possibly ask for school zone signs to be
erected at proper locations, it appearing hazardous for the school children
in crossing the Highway.

In connection with this, the KRecorder was instructed to write the High-
way Department, asking them to send a traffic officer to consult with the
Mayor and others, for the purpose of working out a solution of the problem.

Whereupon Mr. Allen, being present, presented and read the vital parts
of his report on thée valuation of the two plants as above mentioned.
His report was voluminous and in detail and summed mp as follows:

Cost of Producticn Present wvalue
Water System i 57520.32 & 44968,47
Light System 19988.12 15450.63

Mr. 0.B.Caldwell, Vice-President of theé Fortland Electric Power Co.
stated that in his opinion Mr. Allen had done a thorough job, and that his
figures were no doubt correct. However, he furthermore stated that hix
company would not care to raise their bid for the two systems, except for
$ 800 which represented material and stores on hand purchased since their
last valuation was taken.

Mayor Bair reviewed the situation quite thoroughly, and said that 1n his
opinion, the people should have the privilege of voting on the question of
the sale of the Electric Light and Water Systems to the P.E.P.Co.

Mr. Koehler said that he thought there was too mush difference between
the offer of the P.E.,P.Co. and the valuation set by Mr. Allen,

Dr. Dedman said that if possible the Council should agree on a valuation.

Wihereupon the following Resolution was introduced by Mr. Graham:

RESOLUTION.

Whereas: The Portland Electric Power Company has made a written
Proposal to the City of Canby, Wherein and Whereby, the said Portland
Electric Power Company offers to purchase the Water and Electric
Light and Power Systems of uanby, and offers to pay Canby the sum of
forty seven thousand eight hundred dollars, for the sald Water and Electric
Systems, said payment to be made by the Portland Electric Power Co by the
said Company assuming and taking over the indebtedness against said
Water and Electric Systems amounting to about twenty three thousand five
hundred dollars, and by paying the balance of about twenty-four thousand
three hundred dollars in cash to Canby, and agrees to make Canby and
the residents thereof certailn terms for Water Light and Power, to be
furnished by the said Portland Electric Power Company, should they
become the purchasers thereof, and Whereas: it is the opinion of the
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Sept. 11, 1928.



