ORDINANCE NO, 356

AR ACT AMANDING rULE 18, OhOINaNCE No.31l4,
Light and Power,

Amending Fule 18 of Ordinsnee No. 314,of the City of Canby, relating to
interest charges at the rate of 5% per annum,pald to depositors for use of
eleatriec ernegy, from Janmiary 1, 1939, and hereby declaring an emergeney by whitch
this amendment shall hecome irmmediately operative and repesling that pary of said
Hule 1B of ssid Ordinance No. 314,in confliet herewith, and refundlng to any such
depositors thelr deposlts together with the accrued intersst thereon, for any
period of time held for more than 1 year from the date of such deposit.

THE CI'TY OF CANBY DOES ORDAIN 48 FOLLOWS:

.Fule 17, of Ordinance No. 31l4,which reads as follewsa:

Beginning Jamary 1,1939, all deposits'heretofore nade up to Jamary 1,
1939, shall bear interest at the rate of 5% per annum.All deposits made during the
vesr of 1939 and all the future years thereafter which shall have been rade prior
to July 1,bf each year,the interest thereon shall be‘camputed of gsuch year,hgt
all deposlts made after July 1 of any such year,the interest thereon shall not be
computed.until the followlng year, All‘such interest shell be pald by the City of
Ganby on Jamuary 1, of each and every year,beginning Jamary 11,1940, Inéerest on
all deposits made during the year,etac, shall be computed of such year,hgt the
interest on all deposits made after July 1 of any such year shall not be aamputed
until the following year.All such depositers hav&ng made any such deposits must
»roduce thelr deposit reosipt to’the Superintendent of the elesctric light depart-
ment %o have 'sald interest oredited therson,

1T 1S HREBY AKENDED TO READ AS FOLILOWSS

Beginning July 1, 194%; all deposits made to the City of Canby, for the
use of electric energy,from J#nuury 1,1939 to July 1,1948,bearing interest at the
rate 6f 5% per snmm,shall be rerupdéd to sach depesiﬁor,together with any acoruel
interest on such deposit,up to‘July 1, 1948, Thgrenfter, any such . deposits made:
by any user of electric energy shall ﬁear Intereat at the réte ofézggper annum,’
and such deposips togetﬁer with the accerued intersat thereon shall again be ra.
fuanded td guch depésitor every year thereafter from the date of such deposit,

Provided,However, that such depésitor has promptly pald for the use of such elac.

vtric energy during the yoar prior to such refund. - €
N Read for the first time at the regular meeting of the City Coune’”
n of Canby held on Monday, April 4 5“ , ordered posted and to come .

for final actlon at the next regular meeting of the Council to be he.

on Monday, May 2, 1949.
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