ORDINANCE NO, g’;

AN ORDINANCE TO PROVIME FOR THF ISSUANCE AND 3AIR CF
CITY OF BROOKINGS BOMDS IN THE SUM OF FIFTY THOUSAND
DOLLARS ($50,000.00) FOR THE PURPOSFE OF PROVIDING

FUNDS WITH WHICH TO ACQUIRE, CONSTRUCT AND EQUIP A
SANITARY SFWER SYSTEM AND FACILITIES IN CONNECTION
THEREWITH WITHIN THE CITY OF BROOKINGS FROVIDING FCGR

THE SALE OF SATD BONDS AND FOR THE ADVERTISEMENT AND SALE
THEREOF AND DECLARING AN EMERCENCY,

WHEREAS, at an election duly called and held in the City of Brockings,
Curry County, Oregon, om the 20th day of January, 1956, the Council of said
City was duly authorized and empcwered to jssue end sell sewer bonds in the
sum of Fifty Thousand Dollars (#$50,000.00), io procure funds with which to =
acquire, conatruct and equip a sanitary sewer system together with all equip-
ment necessary in comnection with the cperation thereof within the City of
Brookings,

WHEREAS, it is neceésary at this time to issue and sell said bonds in
order to acquire, construct and equlip a senitary sewer system within the City
of Brookings,

NOW, THEREFORE,

THE CITY OF BROOKINGS DOTES CRDAIK AS FOLLOWS:

Section 1, That the City of Brookings do issue its bonda in the sum
of Fifty Thousand Dollars ($50,000.00), par value in amcuat, said bonds to be
in denominations of One ¥ Thousand Dollars ($1,000.00) each, mumbered from 1
to 50 inclusive, to be dated the first day of April, 1956, and to mature seriaily

in mewiesr mumerical order at the rate of One Thousand NDollars (£1,000.00) om

the first day of April, 1957; Two Thousand Dollars ($2,000,00) on the fivst
days of April in the years 1958 to 1966, both dates inclusive, and at the rate
of Three Thousand Dollars {$,000.00) on the first days of April im the years
1967 to 1975, both dates inclusive, and Four Thousand Dollars ({4,000.00) on
the first day of April, 1976, said bonds to bear intercst at the rate of not

to exceed six percent (6%) per anmumm payable semi-annually on the first days of
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April and on the first days of

October in each year, principal and interest to be payable in lewful money of
the United States at the office of the City Treasurer in the City of Brookings,
Oregon, seid bonds to be sigoed by the Meyor and counter-signed by the Recorder
under the corporate seal of ceaid City, the interest on said honds to be repres-
ented by semi-annual interest coupons atiached thereto bearinhg the facsinmile
signatures of sajid Mayor and Recorder, which said bond shall be knowm as City
of Brookings Sewer Bond.

Section 2.  That the City of Brookings Sewer Bonds and Coupons
attached thereto shell be in substantially the following forms:

No. $1,000.00
UNITED STATES OF AMERICA
STATE OF OREGON
COUNTY OF CURRY
CITY OF BROOKINGS SEWER BOND
CITY OF BEROCKINGS, CURRY COUNTY, ORFGON, for value received,
hereby promises to pay to the bearer the sum of = - ~ -
ONE THOUSAND DOLYARS
on the first day of Aprii, 19___, with interest thereon at the rate of ___
percent per anaum, payable semi-annually on the first days of April and
October in each year, to the bearer of the respective coupons therefore here-
to attached upon presentation and surrender thereof as they maturs, both prin-
cipal and interest being payable in lawful money of the United States of America
at the office of the City Treasurer of the City of Brookings, Oregon,

This bond is cme of the issue of like date and tenor except as to date of
maturities, aggregating Fifty Thousand Dollars ({50,000.00) par velue in amount,
authorized by an election duly called and held in the City of Brookings on the
20th day of January, 1956, after due notice given at which said election an
indebtedness in said sum, together with interest thereon, was suthorized by the
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legal voters of said City =f for ths purpose of procuring funds with which to
acgquire, construct and equip & sanitary sewer system with all equipment necessery
in connection with the operation thereof withia the City of Brookings.

The City of Brookings veserves the right, at ils option, on any
interest payment date on and after April 1, 1960, to call, take up and pay
this bond upon giving thirty (30) deys' notice thereof by publishing in a
newspaper printed and published in Curry County, Oregon, of the calling of the
same, and no interest shall bs dues or pasyable on said bond thereafter.

It is hereby certified that every reguirement of law relating to the
issue hereof has been duly complied with and that this bond iz within every
debt end other limit prescribed by the Constitution or lswe of the State of Oregon,
or the Charter of said City. For the puncitual psyment of principal hersof and
interest thereon, the full faith and credit of the City of Brookings are hereby
irrsvocably pledged.

IN WITNESS WHERECF, the City of Brooldngs has caused this bond to be
signed by its Mayor and countersigned by its Recorder under the corporate seal
of said City, and the interest coupons attached to bear the facsmilie signatures
of said Mayor and Recorder this ZZ day of April, 1956.

7 _Byron L. Brimm

Tiayor.

Countersigned:

- ] /
Mag D, Smith I e
City Recorder. - -
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NO.

On the first day of April, 19 » City of Brookings,
Cetobsy .

Curry County, Oregon, will pay to bearer « - = =

Dollers,

in lawful money of the United Stateiof Americah at the office of the City
Treasurer of the City of Brookings., Oregen, for sixz (6) months! interest

then due on City of Brookings Sewer Bond dated April 1, 1956, No. _

Comtersigned:

e [ el

Reecorder
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-_NOTICW OF BOND SALE

NOTICE IS HERFBY GIVEN that sealed bids will be recelved by the under-
signed until the hour of 5:00 otclock P.M., on the ﬁéfggzﬁ;q; of April, 1956,
ond thereafier on the.nijiésy of Gpesd, 1956, at the hour of 7:30 ofclock PM,,
said sealsd Bids will be cpensd by the Couneil of sald City for the purchase
of City of Brookings Sewer Bonds in the sum of FIFTY THOUSAND DOLLARS ($50,000.00),
seid bonds to be dated April 1, 1956, to mature serially in numerical order at
the vate of One Thousand Dollars ($1,000,00) on the first dey of April, 1957,
Two Thousand Dollars ($2,000,00) on the Pirst days of April in each of the
years 1958 teo 1966, both dates inclusive, Three Thousand Dollars ($3,000,00)
on the first days of April in each of the years 1967 to 1975, both dates incluge
ive, and Four Theusand Dollars ($4,000.00) on the first day of April, 1976, said
bonds to besr interest at the rate of not to exceed six percent (6%) per sanmum,
payable semi-enimalily at the office qf the City Treasurer of the City of
Brookings, Oregon.

The City of Brookings reserves the vight, at its opticn, on any interest
payment date on and after April 1, 1960, to call, teke up end pay any of said
bonds, there-afier no interest to be due or payable on any of said bonds so
called.

The successful bidder will be required to take up and pay for such bonds
within a2 reascmable tine after the accsptance of such bid by the City of Brookings,
Oregon. The bonds wlll be delivered in the City of Portland, Cregon.

Each bid must be accompanied by a certified check in the amount of Two
Thousand Five Hundred Dollars ({2,500.00).

The approving legal opinions of Messrs, Winfree, McCulloch, Schuler and

Sayre will bs furnished the suceessful bidder,



L}

»*

The Council reserves the right to reject suy and all bids.

Recorder,
Addresss
A o /348 gﬂ/ﬂ'éﬂn}@n’ %/‘3
Section 3. The Recorder is hereby instructed to advertise the aforesaid

bonds for sale at the Councll meeting on the Bth day of May, 1956, at the Couneil
chambers in the City Hell in the City of Brookings, Oregon, by publishing a notics
of sale in the Brockings-Harbor Pilot, not less than two (2) successive weeks be-
fore the said date of sals,

Seciicn L. WHEREAS , cortein sections of the City of Brookings ere with~
oub sanitary scuers, thereby creating an unsanitary conditlon which must be
corrected as quickiy as possible; and

WHEREAS, 3% is necessary that the funds be made availeble to the City of
Brookings at the earliest posaible date in order to accomplish the purpose for
which said bonds ars authorized and it is necessary for the peacs, health apd
safoty of the inhabitants of the City of Brockings that this ordimance take
effect at the eariliest possible date, :

NOW, THEREFORE, An emergency is hereby declared to exist and this ordinence
ghall go into full force and effect immediately wpon lis p&ss-age and approval.

Passed by the Councill thls 10tk dey of April, 1956, by the following vote:

HAYS: Hona

Approved by the Mayor this [ﬂ day of April, 1956.

f %%;@—027 f e

Mayef of the City of Brookincs, Curzy
wmeses_ Jpag 9 M

County, Oregon
Recorder of the City of Brockings,
Curry County, Oregon.






