
RESOLUTION NO- XLIV

A RESOLUTION RELATING TO A LOAN BY THE CITY LIGHT DEPARTMENT 
FROM THE BUILDING AM) EXPANSION FUND TO THE CITY STREET DEPARTMENT*

WHEREAS, the C i ty  of Canby S t r e e t  Department is  inneed of

funds pending r e c e i p t  of 1963-64 tax revenues to  d efra y  the c o s t s

of c i t y  s t r e e t  improvements which have been budgeted and w i l l  be

paid for  from a s e r i a l  tax levy approved by the v o t e r s ;  and

WHEREAS, the C ity  of Canby Light Department has a surplus of

funds in i t s  LIGHT DEPARTMENT BUILDING AND .EXPANSION FUND which

was created  by Canby C i ty  Ordinance No. L21 , adopted January 5 ,

1959, and a u th o r i t y  was given by said Ordinance for the loan of

such funds from time to time to other Departments of the C i t y ;  and

WHEREAS, the Canby C i ty  Council has determined th a t  i t  i s

advisable  and necessary  and in the b e s t  i n t e r e s t s  of the C i ty  th a t

a loan be made a t  t h i s  time of a p a r t  of the funds in  the said

LIGHT DEPARTMENT BUILDING AND EXPANSION FUND to the C i t y ’ s S t r e e t

Department Fund, now th e r e f o r e ,

BE IT RESOLVED, by the Canby C i t y  Council in regu lar  s e s s io n

convened th a t  the sum of TEN1 TH:OU3AND^ #■' Af >  >rp 

DOLLARS be t r a n s fe r r e d  on a loan b a s i s  as of October 1, 1() 6 j , from 

the C i t y ’ s LIGHT DEPARTMENT BUILDING AND EXPANSION FUND to the 

C i t y ’ s S t r e e t  Department Fund for  the purpose of f in a n c in g  in the 

in ter im  pending r e c e i p t  of tax money the c u r r e n t  c o s t s  of C i t y  

s t r e e t  improvements; and said  loan to be repaid to the said  LIGHT 

DEPARTMENT BUILDING AND EXPANSION FUND on or be fore  May 1, 1 9 % ,  

with i n t e r e s t  a t  three  and o n e-ha l f  per c e n t  ( 3JX ) per annum from 

October 1, 19%  *

That the C i ty  Recorder and C i ty  Treasurer are hereby authorized 

and d ire c te d  to do a l l  th ings n ecessary  for  the t r a n s f e r  of such 

funds as a loan by the C i t y ’ s LIGHT DEPARTMENT BUILDING AND EXPANSION 

FUND to the C i t y ’ s S t r e e t  Department Fund; and to repay said loan 

to said Fund a t  the time provided for  in th is  R e s o lu t io n  with i n t e r e s t  

a t  the r a te  aforementioned, and upon r e c e i p t  of tax revenue budgeted 

for  s t r e e t  improvements in the C i t y ’ s S t r e e t  Department.

Page 1. RESOLUTION NO. XLIV



Adopted by the Canby C ity  Council '  t h i s  l 6 th day of September,

1963
V  . /  , v .-  < /  jg fi. '( X .. -A_- C. V

FRED STEFAN! -  .Mayor

ATTEST:

<_...r/fF: C ity  Rec order
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