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RESOLUT I ON NO. ^5

BE IT RESOLVED, that the Mayor and City Recorder of the City of

Brookings, Oregon, are authorized to borrow money in the name of said City,

FOR THE PURPOSE OF PAYING PAVING EXPENSES, FROM HeNRY KeRR, THE AMOUNT SO

borrowed not to exceed in the aggregate at any ONE TIME THE SUM OF

$12,300 *00 ^ OR THE MAXIMUM SUM SAID CtTY IS AUTHORIZED BY

STATUTE TO BORROW AT THE TIME OF ANY SUCH BORROWING, WHICHEVER IS THE SMALLER

SUM.

BE IT FURTHER RESOLVED, that the said Mayor and City Recorder are hereby

AUTHORIZED TO EXECUTE, IN THE NAME OF SAID C|TY, TO THE ORDER OF SAID HeNRY

Kerr, the promissory note of SAID City for the sum so borrowed with interest

THEREON AT THE RATE OF 6^ PER ANNUM, UPON SUCH TERMS IN RESPECT TO TIME AND

AMOUNT, OR OTHERWISE, AS MAY BE AGREED UPON BETWEEN SAID HeNRY KeRR AND SAID

CITY OFFICIALS AND AFFIX THERETO THE SEAL OF SAID CiTY.

ADOPTED BY THE Council of the City of Brookings, Oregon, this 29th

DAY OF June, 1959«

SUBMITTED to and approved by the Mayor of the City of Brookings, Oregon,

THIS 29th day of June, 1959'

ATTEST:

City Recorder
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