
RESOLUTION NO. 7?

RESOLUTION AUTHORIZING CONTINUING BORROWING PROCEDURE FOR THE UNITED STATES
NATIONAL BANK OF PORTLAND, PORTLAND, OREGON

Be it resolved, that the Mayor and Recorder of the City of Brookings, Oregon,

ARE AUTHORIZED TO BORROW MONEY IN THE NAME OF SAID CiTY, FOR THE PURPOSE OF PAYING

ITS CURRENT EXPENSES, FROM THE UNITED STATES NATIONAL BanX OF PORTLAND THE AMOUNT

SO BORROWED NOT TO EXCEED IN THE AGGREGATE AT ANY ONE TIME THE SUM OF $20,000.00,

OR THE MAXIMUM SUM SAID CiTY IS AUTHORIZED BY STATUTE TO BORROW AT THE TIME OF ANY

SUCH BORROWING, WHICHEVER IS THE SMALLER SWM.

BE IT FURTHER RESOLVED, That said Mayor and Recorder are hereby authorized to

EXECUTE, IN THE NAME OF SAID CiTY, TO THE ORDER OF SAID BaNK, PAYABLE AT ITS

Brookings Branch, the promissory notes of said City, for all sums so borrowed,

WITH INTEREST THEREON AT THE RATE OF PER ANNUM, UPON SUCH TERMS IN RESPECT TO

TIME AND AMOUNT, OR OTHERWISE, AS MAY BE AGREED UPON BETWEEN SAID BaNK AND SAID

City officials, and affix thereto the seal of said Ci_ty.

Be it Further Resolved, that the City Recorder is hereby directed to deliver to

SAID Bank a copy of these resolutions, properly certified by him, as evidence of

THE authority OF SAID OFFICIALS TO BORROW SAID MONEY AND EXECUTE AND DELIVER SAID

NOTES IN ACCOROaNCE WITH THE FOREGOING.

STATE OF OREGON )
)  ss.

COUNTY OF CURRY )

I, Don Page Smith, hereby certify that I am the duly elected, qualified and

ACTING City Recorder of said City, and as such in possession of the record book

containing the records of the meetings of the Council of said City.

That the foregoing is a full and correct copy of resolutions duly and regularly

ADOPTED BY SAID CoUNCIL AT A DULY CALLED AND HELD REGULAR MEETING THEREOF, CALLED

FOR THAT PURPOSE AND HELD JuNE 12, 19^2, AT WHICH A QuORAM OF MEMBERS WERE PRESENT

AND VOTED UNANIMOUSLY IF FAVOR OF SAID RESOLUTIONS: ALL AS APPEARS FROM SAID BOOK

IN MY POSSESSION.

In Witness Whereof, I have hereunto set my official signature this 2nd day

OF July, I962.

City Recor^r
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