
RESOLUTION NO „ ^3

WHEREAS, a loan to the City of Brooklngs, Oregon, in

the maximum amount of $320,000.00 to assist in the install

ation of a city water system has been heretofore approved

by the Farmers Home Administration of the United States De

partment of Agriculture; and

WHEREAS, it is necessary that a bank be designated as

a depository for all United States Government funds re

ceived on this project and the funds to be contributed by

the City of Brookings,such funds to be deposited in a super

vised bank account in accordance with FHA Instruction 402.1,

NOW, THEREFORE, BE IT RESOLVED by the Council of the

City of Brookings, Oregon, in regular session this 14th day

of February, 1967, that the Brookings Branch of the United

States National Bank of Oregon be and it hereby is designated

as the depository for all United States Government funds re

ceived by the City and all funds contributed by the City of

Brookings toward the installation and acquisition of a City

of Brookings water system.

BE IT FURTHER RESOLVED that said bank account with the

designated bank be a separate and distinct account with said

Brookings Branch of the United States National Bank of Ore

gon as a supervised bank account in accordance with FHA In

struction 402.1; that all funds received as herein desig

nated be so deposited in said supervised bank account.

ADOPTED by the Council of the City of Brookings, Oregon,

this 14th day of February, 1967.

SUBMITTED to and approved by the Mayor of the City of

Brookings, Oregon, this 14th day of February, 1967.
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