RESOLUTION NO. 383

LOUIS ELDON MORGAN FUND ADDITIONAL DIVESTURE ACTIVITY

WHEREAS, the City of Brookings has received a bequest from Louis
Eldon Morgan including Common Stock; and

WHEREAS, the Mayor and City Council did determine at the April
14, 1986 meeting of the City Council that the most appropriate approach
would be to divest itself of the stock and place the investment in the
State Investment Pool; and

WHEREAS, the Mayor and City Council did pass Resolution No. 382,
directing the Finance Committee and City staff to proceed with the
divesture of the stock; and

WHEREAS, following the divesture of stock outlined in Resolution
No. 382 the City has received 188 shares of Bell Atlantic Corporation
stock dated April 17, 1986 and 188 shares of NYNEX Corporation stock
dated May 1, 1986 in stock dividends; and

WHEREAS, U.S. Brokerage Services, Inc., has requested the endorse-
ment and transfer of the 188 shares of NYNEX Corporation stock to
complete the divesture of said stock; and

WHEREAS, the Mayor and City Council détermine that the most
appropriate approach would be to divest itself of thée 188 shares of
Bell Atlantic Corporation stock;

NOW, THEREFORE, BE IT RESOLVED that the Mayor and City Council of
the City of Brookings, Oregon direct staff to proceed as follows:

Section 1. That the Finance Committee and City staff endorse
and transfer 188 shares of NYNEX Corporation stock to U.S. Brokerage
Services, Inc.

Section 2. That the Finance Committee and City staff proceed
with the divesture of 188 shares of Bell Atlantic Corporation stock.

Section 3. That the proceeds generated by the divesture of said
stock  be transferred to the Oregon State Treasury Local Government
Investment Pool.

Section 4. That all earnings generated by the investment of these
funds™ in the Local Government Investment Pool be forwarded to the
Chetco Community Public Library District.

Section 5. That the principal amount of the investment ramain in
title to the City of Brookings.

PASSED by the Council and signed by the Mayor this 12th day of
May, 1986.

ATTEST: Gil Batty, Vice May

1 egorder Judy Fecto
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