IN AND FOR THE CITY OF BROOKINGS
STATE OF OREGON

In the Matter of a Resolution authorizing the ) Resolution 02-R-707

transfer of funds from the Oregon State Pool )
to UMPQUA Bank )

WHEREAS, the City of Brookings currently has funds invested in the Oregon State
Pool; and

WHEREAS, Umpqua Bank has offered to the City of Brookings an interest earning,
fully liquid and collateralized Money Market account earning fifteen basis points more
than the Oregon State Pool;

NOW, THEREFORE BE IT RESOLVED by the Mayor and City Council of the City
of Brookings, Curry County, Oregon, that the City Finance Director/Recorder be
authorized and directed to transfer the balance of the funds in the account with the Oregon
State Pool to Umpqua Bank, and authorize Mayor Hagbom, Council President Curry, City
Manager Blodgett and Finance Director Hughes to be the signers on the account:

DATED and signed this 7 7¢day of August, 2002, /g /J %/’ﬂ-/

Bob Hagbom /
MAYOR

ATTEST:

Al

Paul Hug
City Finafice Director/Recorder
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CERTIFICATE OF PARTICIPATIUN
COLLATERAL POOL

41122
DATE 07/22/02 serAL NO.

ISSUED TO . DEPOSITORY BANK AMOUNT
Tl Y
CITY OF BROOKINGS |%}{ ,}_:‘s;' \

1
-

i.;‘ @E’Pq@ B;i‘—kg .'!%.. B g_: £ 38;500;090-00

lssued In accordance with ORS Chapter 255. This cemtificate wamants that the
umummmwdP«uuhmuprhﬂ&sCmthﬂsn:ﬁﬁsﬁnemmmaaxuMhspwqmauy
the Depository named abave to secure daposits of public fimds of a valus as of the fast
vaiuation date of not tess than 25% of the aggregate amount of this and other lika

i outstanding. The Pool Manager agrees that it wil not issue other like
cortificatan unlass, at the time of issuanca theresf, it has an hand Custodian’s receipts for
securities pledged (o secure deposits of public fuhds in an amount valued at fast valualion
data of not tess than 25% af the certificates outstanding.

* The public official to whom this certificate is Issued i authorized to make deposits in the
LIY OF Buooxancs dopsiy bk p o e St ket o1 s i, i e A

by
898 ELK DRIVE . Fedoral Depesit Insursnce (Public Law 95-221 3-31-80) $100.000. in Demand Accounts
BROOKINGS, OR 97415 and $100,000. in Time or Savings Accounts.

I .

I3 FOQRM aAFPROVED BY T STATE TREBASURER, STATE
mom AND THE CRECTON BANKERA ABSOCIATION
——-—h_——“"‘

IMPORTANT NOTICE

This coartificate supersedes Cartificate No. 40552 dated 06/15/00
in the amount of €1,000,000.00 izsuad to CITY OF BRDOKINGS by

Federal Home Loan Bank of Seattle in his/her capacity as ponel managar for
Umpgua Bank.

CITY OF BROOKINGS
ATTN: PAUL HUBHES
898 ELK DRIVE
BROOKINGS, OR 9761S

PUBLIC FUND DEPOSITOR



